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1$%1&:1%$-4(3& #, 1&(14(%*, 7$&(4 34##4 4:. & $THERY..$ 35 1#$4(%$ 1&((4:$ & / :$(6&#S *,+$
3% ,%%$-$%C 418&(&+$1,A

—  H##, -4*9)$1, 341, A4 $%A(7, 34# +4*$%& 1*ABSIREH 14#$4(%$ )$((7$.%$ (&(LE # 1&(%*&itH&
(3, +4(% #4 343 $(6&HS *,.&*%S$ 4))4%%/,%89 1LEHES 34# $:%4+, $O&*+%S$-&9 S, /A
&STSE(S *468#,*S 1&+4 (L4 4 .41$ H+4(%4 [H#4&:STSE(S 1,4 *4:4(%, (& 3444 $+468#,*$%C

| &HS%SL, 1&++4%1$#4 1,4 18(%* 33$:%$(6/4 #IUMBEL*43$%STS, 344, 1, [*H#HA < &*$4(%,%, #
&:%46(& )B(, (75, $& 34## 41&(&+$, #&1 H#4 4 :$ YA $TT, 4% [( 4#4- %, *&.A(:$&(4 3 $(%* %%A(4*4
* | &*0%$ 3% (%1%, )$3/1$,*$, 4 4% &(H4 1&( %/%%6t 1&+.&(4(%$ >),+$64#$49 *%$6$,($ 4 $+.*4:4@ 34#
F&FB& VoA FYE D& 3$ *B)A*S+4(%8&9 (&(1EQ 4*HS1&H *4 -&1,7$&(4 &.4% %$-, , ),-&*4 34$ 1H#S$SE0
:&1$9 (14 +43$,(%4 1,403 (&( 4:1#/:$-+4(%4 3$ ( %/, % S+&(SHA 4% HN*&I (&( +4(&
*SHA- (%4 < #, )I(TS&(4 A%SL, -&#%, 3 H#, o, | *H#4 | ),-&*4 3% 34%A4*+$(,%4 1,%468*$4 3$ &.4* $6&*
41&(&+$1$ >,3 4:4+.$89 6$&-,($ 4 $++$6* %$@9 ,(DF,+$%4 # . #$1,7$&(4 3% 1&(3$7$&(S 41&(8+$1;4
31 -,(%,66$8:4

$+.8%06,(%4 =/8&%, 346HS $+.$46;$ *,.*4:4(%,%, 3,%/%/$ *4:$34(7$H$9 &))4*%$ :41&(3& 3$-4*:4
%$.8#86$4 3$ *&38%%$9 %A:%$+&(S, # WNHIGEM 3H, 1 [FHA (4S 1&()*&(%S$ 34#
18+.,%%& 34##4 ), +$64#$4

H#AB+A(%E 3AHA +$1%& 4 SLI&HA $+*4:4 4 =|MBIEHS *%$6$,($ *,. *4:4(%, I( H%*& 4%%E&*4 3%
SOSLEH A $+.&4%, (T, A #, o, FHE  (%# 4 +0$%&9 #4 %+, %46$4 34, 1 [FHA &(&
&% | B(:%, /% FA *AH, TS&(S 1*43$%$7$4 4 S I +A3S&FH/(6& .4*$&3& %% -4*:& # &))4*%, 3%
F838%%S$ 4 14%-$7$ +$*,%$ 4 *,..& %S 4% &( HEH,0&%,%$-$ 1&( #, :%4::, 1HS$A(%A4H,

MHHE -EHOS+A(%& 344, 1, Yo%$-$%C #, ., 4 E 4:.8&:%, # *$:1;$& 1;4 $ 1*43$%$9 , =/ #:3,:$
%SUEHE -,(%6,%39 (&( :$,(& &(&*,%$ 3,$ %A*TS$IATEURSBA(7, 49 .4%%,(%&9 3400,(& 4:4*4
*46$:%* %4 344##4 . 4*35%4 $( 0$H, (1$&

4 8%ATSHS 1,14 35 $(,34+.$4(7, *$:$438&(& $( #+6, .,*%4 (44, +,(1,(7, 35 3$:.&(SO$HS%C 344#,
18&(%*&.,*%4 4 $( +$:/*, +*6$(#4 & +$(&*4 $( *,65&($ $(35.4(34(%$ 3 ##, 1&(3$7$&(4 )$(,(7$,*$, 34##,
18(%*&.,*%49 =/ #$ $# *$:1,$8 ,4:4 & $ *$:1;5 QMBS 4 ,%%$-$%C 35-4%:4 3, =/4##, %*337$&(H#4 3
FA:9%$%E: 4:.8&(6&(& IHYA*SEF +A(%A #, 1, [*HA | #+$:1;$8& 3% 1*43$%&

4 18(%*&.,*%$ 3 %,#$ %*,(:, 7$&($ .&Y*4004*80*B:/(,34+.$4(%S$ , 1,12, 3 +,(1,(7, 3$ #$=/$3$%C9
34)$1$4(7, &.4* %$-,9 4-4(%$ 41&(&+$1$ & .4* HYBB(S

1, #114 3444 3% &:STS&(S *4-$:%4 (A $UGHR $%&HE 3AHHA Y T$&(S 35 $6%#,(7, 344k,

3 96,45, $( +,%4*$, 3% 18(%6*&HHS $(%4* (SO RIS S0/$%& ## 4))$1$4(7, 43 4))$1,1$, BUER B#

1%43$%8& 4 34# *4#,%$-& $:%4+, 34$ 1&(%*&HHSD #4 1S < 38&%,%, 3% /(, :%6*I%%/*, &*6,($77,%5-,

W(TS&(H4 # *663/(63+4(%& 346#% &0$4%%S$-S WSB4 4 1&(%*&##H& 34 *$:1;$ 17435%$7$ $(351,%
3## *6,(& 3% $6B#,(7,



# *814::& &*6,($77,%$-& 3 64:%$&(4 34# *$:1 $&A3$%E& < $:.$%,%& # *$(1$.$& 3$ */34(7,
(,66%/(%, ,$ 1&(%*&HH#S 3 #$(4,9 =/ #$ %% S-$SHB. FS-4##&9 #4 )(TS&(S 3$ 1&(%*8HHE &% HRLEHB&.
4 %A*T& HS-AHHE S &11/,(& 34# +&($%E*66$& (3MMUE 34% *$:1.$ (K(LE 3444,
18**4%%A477,5,346/, %477, 34%$ *&14::$ 64:%$&( 8 VE5-$

$(%4*& *&14::& 3% 64:%$8&(4 4 18(%*&HH& SAHRA3IS: 15 H#S(,%& 3, /( 46&H, +4(%& $(%4*(& 1;4 $(
%SL&H ¥4

F 34)$($:14 $ 1*$%4*$ 4 #4 +4%&3&H#&6B4 .4* F&HABAH +4*$%& 1*43$%S7&A
F 34)$($:14 $ 1*$%4*$ 4 #4 +4%&3&H&6S4 .4 F& (U3REHS ,))$3,+4(%SA
F 34)$($:14 $ 1*$%4*$ 4 #4 +4%8&38#8&6$4 3% U(VHE&HH&AO (&(1;E #4 $($793,%%-4 3, ,3&%%,*4

$(1,:& 3% *$#4-,7$&(4 3% ,(&+ #$4

$ :&(&9 .&$9 #4 34#46:4 $( +%4*$, 3% 4*&6,TS&(MMB 1*43$%89 $( H#%*$ +0$%S$ 64:%$&(H#S >:.4:49
18&++$::3&($9 411 @ 4 3% )$*+,

%%/ H+4(%A #, 1 IFHA < %% %%/*%, $( D )SHSHS &6(/(, 35 4%%, 4 18&(%*&H# %, 3, I(
*4..&(:,05#4
4, 1*43%%$ < # &*6,($:+& 14(%*#4 34#46,%& &-48(& 34## $(%4*& *&14::& 34# 1*43%3%&
>1&(14:38&(4 4 *4-$:3&(4A +&(3%&*,66$& 4 64:%$&4# B&(%4(7$&:8@9 (&(LE # 18&&*3$(,+4(%& 43
HHE& -B#/..& 346#$ ), *$ 1*433%$7$ 4 346#3 B 946 %47*$%&*B& |, *$.*%$7$&(4 34% 1&+.$3%$ 4
*4: &(:,08#$%C ## $(%4*(& 3% %,#4 *4, <9 =/,(H&&::$0SHA -8&#%, , *4#$TT *4 #, :46*46,73&(4 3%
%0%$-$%C $( 1&()1H#$%%E& 3% $(%04*4::4A #,33&B8HA IBHGOA(/%, 34##, =, I*#4 $+.43%:1, % #4
146%46,7$8(4 1&(& $(3$-$3/,%4 ,..&:$%A 1&(%*&+$:/*BS*4%%4 | +$%$6,4 $ 1$%,%$ 1&(HS$%%S$ $(%64*4::4
L A1$ # +83& \%0%* -4*:& I &..&*%l(, 6,3/, 7$&(4 34 $ *&)BHS ,0$#$%,%$-$ $( ,+0$%& $()&*+,%$1&
N)$L$& $:G &(%*&HHS(69 $( :%,)) H#, S*ATERUA* HAO -&#64 # %%$-$%C 3$ 18(%*&HHEWISE(HA:
34$ *$:1;$9 ,%%* -4%:& /( *%$1&H, T$&(4 34% 18343B6$%$ 3 ##4 %4 *$(1$. #$ *4:.&(:,0$#$% G (Ml
(AHHA % TT$&(S 3% $6$#,(7, 34##, (1, 3 % HSL&(1&™4*4 ##, 34)S($TH&(4 34##HA +A%&3&HE&ES4 3%
+$:/5 T$&(4 34% *$: LA -4*$)$1,*4 $# *$..4%%&4BANS 146(, %S HHA -*$4 )(TS&(S &.4*%$-4A 4
1&(%*&H# x4 #, 1&4A*A(7, 34## &.4*%$-$%C 3I4#&A4 $(@4 *&3/%%$-4 1&( 6#% &0$4%%$-$ 3%
*$:1;$85%4(3$+4(%& ,::46(,%$@

&( *$)4*$+4(%& H# ,%%$-$%C 1*43$%$7$, FBHSRVLIESEI # *4, 1*43$%3$9 1&+4 6$C 34%URI ,:$
#, 1.4*-$:$&(4 43 $# 18&*3$(,+4(%& 34##4 ),:$ &.M0$-4 34# *&14::& 34# 1433%&9 34#$04*, (418, +0$%
3444 *&.*$4 34H#46;4 43 4:46/4 $ 1&(%o*&HHHS IS FRLE+.4%A(7,

. & 00& 3AHHA Y%%$-$%C 35 6&-4*(& 34# *&LMBBAIWEI #, 1, [*#4 , Y%%$-,%& *&143/*4
LA19)$154 4% #4),:$ 33 $:%*/%9%&*$,5344#S04UOBIRR(4 3444 #$(44 33 1*433%8& 4 3% +&(3%BA663&
*$:1;$8 3% 1*433%& ( %/%%4 #4 1$%,%4 ),:$ #.44 [%SHSTT, +A%&3&H&ESA =/ #SF=/,(%$%,%$-4 3
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- H1%,7$&(4 34# +4*$%& 1*43$%STS& 34##, 18(F60%, 904K, 1/..&*% %49 3, *&143/*4 $()&*+ %$1;4
&Y0%&.8:%4 | A*$&3BL, -4*$)$1, 4 +,(/%A(T$&(4

$)$($ 34##, 34%4*+$(,79&(4 34# 1,.3% #4 $(Y&(%04 34# *$:1;$& 3B 1*438%&I #, 1, [*#4 BAESTT,

#, +4%&38H#&6S, :%,(3,*3$77,%, ,3&%%,%, .4* #, IWEEAS&(4 34$ *4=/$:3%$ *I34(7$#S , )*&(%4 34t
*$:1;$& %4:& . HPL,TS&(4 34##, 15%,%, +A%REBHI&+.& %, #, 1335-$:3&(4 34##HA 4:.8:TS&(S $(

L &*%,)&6#S2 4 # . #$1,7$&(4 , 1$,:1/(& 3$ 4::$ I*,%%, +4(%S$ */34(7$,#$ 3$))4*4(7$,%$9 4-4(Yotst4(
(L4 $O)/(7$8(4 3$ - #1%,7$&($ 34# +4*$%8& 1*ATHE %63(64:%4*($@ *$#,:1$,%4 3, ,64(7$4 4:%4*(4 3$

- 1%, 7$&(4 34# +4*$%& 3% 1*433%& &--4*& 3, GAFBA*A3S%E& H#HH4 4:.8*%, T$&(S *$18&(&:1$5/%4 3 ##,
(1,3 %, #$, >*$:.4%%$-+4(%4 4 @

&( *$)A*$+A(%E& HHA=ISSTS&(4 43 1 64%S&(4 3MHH#A FB(1S.HS J&BS 6,%(7S, /%SHSTT, %4
FQUATSE(A BAHHA 4:.&:3TS&(S 1°435%$7$49 $& BE$OKB($:%0*, 7$&(4 ;, 34)B($%& :.41$)$1;4 .&HE%S
H#)$(4 3% ,$1/* %4 $# :833%:),1$+4(%& 34 *4=A6$ H 6$/+$3$1$9 41&(&+$1$ 4 &*6,($77,%$-4$ *4-$:
3, (8+,%%-, 4% $# #8*& *$1&(&:1$+4(%& , )S(BIA(TS HS H# +&+A(%& 34, 1&%S%/T$&(4 34#H#,

F&%AT$&(4 4 .4* %l%%, #, 3/*,%, 34##, %4,

(. *%$1&#,*4
&(& :9%,%4 38&%%,%4 %AL($1:4 4 *&14A3[*4 -S&HYAMHETTE Yod+.4:%$-& 34##4 %%$-$%C .&:%4

F8UATS&(4 34# 1*43$%&A
&(& %, %4 ,38%%,%4 1. A1$)$1:4 +$:/%4 &*6,($77,%08:4-$%,*4 $# *$:1:$& 3$ 35:&+&64(4$%C (4##4
- #1%,T$&($ 4 (AttHA *&1A3[*4 &.4%%$-4 %*, #4 ZHAY*%%/*4 -4(3& ., YUoS18&H,*4 %%A(T$&(4 ,$
*8)$HS 3% 14*%477, 6313351, A

&(& %,%$ .&:%S$ $( /:& :%,(3,*3 1&(%*,%%/#$ IRE*S+4(%& ##4 *$(1$.#$ )&*+4 3% 6,%,(7$,
114%%,%4A

#A %S$.8H#8634 3% 6,%,(734 ,114%%,%4 4 #4 1&((44E%&1;4 1*43$%$7$4 &(& 1%,%4 1;$,*+4(%4
3&1/+4(%,%4 4 3$-/#6,%4

()
#7$:1:$& 35 1&(14(%*, 7$&(4 < $# *$:1;$8& 34*$3(Hi:$7&(S -4*:& 1&(%*&.,*%$9 6%/..$ 3 18(%*8S$

18&((4:4 4 18&(%*&.*%S$ 34# +434:$+& 4%%&*4 A1&(R&S& 14 4:4%1$%,(& #, %4, %%$-$%C &
- FUA(A(%S HHE, +A34:$+, *4, 64&6%)$1,

4 EHINSLA # *$:1;$& 35 1&(14(%*7$&(49 36 &(:$64$& 3 ,++$($:%*,7$&(49 $ 0,:,(&
FH(LS. #+4(%4 [, 34)B($7$&(4 3$ #5(44 6/$3, UB-4 | +,:5+#S 35 4:.&:$7$&(4 4 #H4 %$.8H8AHA
&STSE(A *$HA- (%S | )B(S 34##, 1&(14(%* TS&HBS/,3 4:4+.$&9 /(, $(6&H#, 1&(%*&.,*%A49 /( 6*/..&
18&((4::89 1( :4%%8&*4 & I(, 0% (1, *&3/%%$-,9 /(,* 4, 64&6*)$1,9 /( 4+$%%4(%4

&( *$)A*S+A(%& H##, 1&(14(%* TS&(49 #, =, I*, #4 ,$)$($ 34##, 34%4*+$(,7$&(4 34# *$:1;$& 4 34#
A4 %$-8& 1,.$% #4 $(%A*(& ;, %,08HS%&Y [HIBD [B,.%%4(%, - #/%,738&(4 18:%$504(4)$1$9 3B WoSHST
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H# HO&*$Yo+& AL, *SUK 3L/ %+4(%> @ $(3$1,%& (44 1&-4 $:.&$TS&(S 3$ $O6B#, (T34(7$,#4
>y $*1 5" (1,3 %#$5,9 $%&HE O ,.$ G&H& O #HA6,%E& @  4H#08* T$&(4 34 SUK
3L/:9%6+4(%:418(38 #4 +&3 HIWC 1&.*, 34:1*$%%4 -$4(4 4))BHIBR( 1,34(7, %*$+4:%* #4

() )
# *$:1;5& 34*$-,(%4 3, &.4*7$&($ 3% 1,*%&# *SFL(F < $# *$:1;$& 3% $(1&**4*4 $( .4*3$%4 3&-Mps #
+,(1,%, *$:.&(34(7, %*, #, &%,(7, 41&(&+$1, 34#Hs &.4*T$&($ 4 #4 341$:3&($ 3$ - #/%,7$&(4 4
64:9%5&(4 34# *$:1;$&
# *&14::& 35 64:%$&(4 ML 1, %&H,*$77, Z$&EBUS%E& 3, 1.41$)$1, .*&143/*, $(%4*(, 1;4 ,:4 6(,
1&+.$%$ 4 *4:.&(:,08#$%C ##4 35-4%4 % %Y {8 R:Bo$-4 185(-&#%4 (4##4 3$-4%:4 ),:$ 34# *&4::
%04:&
4* =/,(%& 1&(14*(4 #4 *&143[*4 4* $# +&($%&*,66& 34% *$:1;$ *4#,%%-$ 3 &.4*7$&($ 3%
1,*%8# *$T7,79&(49 #, =, I*#4 1&(%S$(/, ,3 I%$H$TT *4 64#$ % /+4(%$ 3$ 1&(%*&HH& 6$C 4:3%B4(%S$ .4
1*43%$%$ $( .&*%,)&6#$&
( =/ H$%C 3$4*-$14*34## &.4% T$&(49 $( ,34+.$+4(%& , =/,(%& 3$:.& %@ #H#4 % /T$&($ 3$ $6$#,(7,
4+,(,%4 3##, (1, 3 %#S, $( +%4*$,9 #, ., [ #4 -4*$)$1,9 B(&H%*49 1;4 # &.4* TS&(4 (4t /&
1&+.#4:& :$, 64:%$%, $( 1&)&*+$NC i, #4664 A*&.4%%& $()&*+ %$-& )86 $*1/4*@ #
&*%,)&6#5& 3% 1$,:1/(, 1,*%&# *$77,73&(4 < :&UY&.& +&($%&* 66$& 1&(%S(/&A :/##, 0,:4 3% %, #4
%%3$-3%C :&(& *43%.&%$ *4.&*% +A(:$HS 4 YHS+UNE #, :&1$4%C -431&#H& 4 #4 1&(%*&.,*%$
344 &.4% 7T$&(49 1&:M 18&+4 *4-$:%$ 3, ##, 3&L/+ABR(4 1&(%* %%/ #49 1&( 4-$34(74 3484186/34%
1*433%$ 4 34## ,(3,+4(%& 3464#$ $(1,::$  #4 $()&6$-, 1&:%0$%/$:14 (1,4 #, *4(3$1&(%,7$&(4 .4*$&3$1
I (3,+4(%& 34#H# &.4%,T$&(4 4))4%%/, %, Hit, BBR(4 64(4* #4 4 # &(:$6H#$& 3% ,++3($:%*, 7$&(4
( *4#,79&(4 ##HA &#H$%$1;4 3% 1&.4*%[*, ,3&%Y4904$%$6,*4 $ *$:1;$ 1&((4:$ :$ *$(-$, , =/,(%&
34%%,6#%,%& (4## $()&*+,%%-, =/ #$%,%$-, S(44HLB&.4*,7$&($ 3$ 1,%%&#,*$77,7$&(4 >$()*, #,-&
'@

()
# *$: 188 38 1&(%*&.,*%4 *,.*4:4(%, $# *$:1,$84 W, 18&(%*&.*%4 3$ /(, %*,(:,7$&(49 ,-4(%4 3
8664%%& 34%4*+$(,%3 :%0*/+4(%$ )$(,(7$,* S PAHBH B4 *$+, 34# *46&#,+4(%& 34##, %o*,(:,738&(4
1004, 4 1&()$6/*, /(, .,*%$1&H,*4 ),%%$:.41$4 34%5:1;$& 33 1*43$%& 1;4 :$ +,($)4:%, 1&( *$)4*$+4(36&
H1(4 %$.8#86%4 3% %*,(:,7$&($9 ,-4(%S$ ,3 866B%&+$(,%$ %6*/+4(%S$ )$(,(7$,*$9 :.41$)$1,+4(%4
$(33-$3/,%% 3,#4#, (&*+,%$-,
, B4:%3&(4 4 $# 1&(%*&HH& 34# *$:1;$& 33 1&WMHES&HH&L, (4# $I +.$& :$:%4+, 3$ 64:%38(4 4
1&(%o*&H##H& 34$ *$:1;$ 3444, 11, [*#4 43 < %G, %N& 4 )&*+HSTT %8 (4##, :.41$)$1, (&*+,%$-,§(%4
(%,#4 ,+03%&9 #4 &#$WSL:4 $(4*4(%S$ #, 64 WSEABE :$0,:,(& :/$ :46/4(%$ *$(1$.,#$ 4#4+406$
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BA1H#$(,TS&(4 3AH#H, *&A(S&(A # *$:1;5& $( %A RS #$+3%$ &.4%%$-$ 4* #, (46&7$,7$&(4 3464
9641+4(%S$ )B((7$*S #, 1S 34)$(7$&(4 .&66$, J1BE:%S(7S&(4 %*, 18(%*&.*%$ 3% *$)4*$+4(%&. 4
18(%*&.,*%$ ,114%%,%4A

“4:9%*$TS&(4 I6HS %6*1+4(%$ )S(,(7$,*S (46&TSTEUBT+S($ 5, 35 :%6*/+4(%$ (&( ,++5::$0$4S :$, 35
HS+S%S HH ++$:S0SHS%C A4* B(6&H, &.4* TSEL HATS-$ 4% %S$.&H&6S, 3B %6*/+4(%E&5)&*+,
%41($1,A

344#46;4 >$( %4*+$($ 35 :&664%%8 34#46,%8. ASBAIBSG@

(. %SL&H *49 (AH, -14H%, 3444 18(%*8.. *YTHMAAS # *4, )5(,(7, $(35-$3/,9 :/##, 0,:4 34##445(44
6/$3, *4:4(%$ (A1t A6&H,+4(%& 34##H, $(,(7, 4 (AHHA *4# %$-4 35:. & ST&(S %%/, %$-49 (&(L;E :/## 0,:

34% #$+3%$ &.4*%$-$ 34)B($%S$ 4* #, 64:%3&(E;FUBS 1&(%*&.*%49 #, .&:$0$#$%C 3$ 1&(1#/34*4
# &.4*7$&(4 1&(/(, :.41$)$1, 1&(%*&.,*%4

&(*$6/,*3& H##4 %AL($1;4 3 +$:/*,7$&(AD #, i1, [ HA [%NSHSTT, $H# +A%&3& 344 - #&*4 1&*4(%4 .4*
#, SN TSE(4 B4 *AHI6S-8 *A=ISBUS. HIBM(TSHAVE(%d 34HHA 4.8 STE(S $( WH/+A(%$ 34- %S
)$((7$,*$ 4 1*438%$7$ (46&73$,%% )/&*$ 0&*:, >4 BBH#HA &.4* T$&($ 1&( *468&H#,+4(%& , #/(6& Y%4*+$(4

> @

&(*$)A*$+4(%&9 $(-4149 ##4 &.4* T$&(S$ *&(LPUR( %64 +$(4 ,%%$-4 ;| %o$%EHS & +4*1$9 HHBBE* T$&
18&(14:$&(4 & ,:/(T$&(4 3% %$%&HS & +4*1$ $(.$90& 4 )$(,(7$,+4(%$ 1&( +,*65($ >&.4*7$&($ @I #

G FHA I%SHSTT, $# +4%&3& 4+.#5)$1,%& >B(A(7, 3% &.4*7T$&($ 1#,:$)$1,%4 (4# .&*%,)&6#3 3
(4687$,7$&(4@

()
# *$:1;,8& 3% +4*1,%& < $# *$:1,5& 64(4*,%& 3MHAEB-$%C /S +4*1,%$ *$6/,*3,(%$ 64 %*/+4(%$
)$(,(75,*$9 #4 - #1%4 4 #4 +4*1$

o A, 389%%,%8& #, +4%&3&#86S, :%,(3,* 3$77,%, 4% #, 34%4*+$(,7$8&(4 34$ *4=/$:$%$
L% $+&($,H#S , )*&(%4 34% *$:1;$ 3B +4*1,%& 64(S*PHH# &.4* %$-$%C *$6/,*3,(%4 6#$ %0 /+4(% )57
HA - #1%4 4 #4 +4*1$  H#4 +A%&3I&HEBS, *4-434 SHRHE 34# *A=/$:3%& [##, 0,4 34# 1 3 ?,.*&11$&
O#&11;$?0/8#33(6F0#&1G ,.. "%, 19 41&(3& $# =/ #4 $# *4=I$:$%8& 1&+.#4::$-& <BiEA&K&++, 34%
*4=/$:$%$ 3% 1,.5%,#4 34%4*+$(,%$ , )*&(%4 REHIPL:$ 3B +4%1,%&

At +0$%& 34# *$:1;$& 3% +4*1,%&9 #, (&*+,%BH (BB, 4 3B:18.4#B(, $# %*,%%,+4(%& 34$ :46/4(%$
*$:1;5 *$:1;$& 3% 1,+0$& 4 3$ .&:$75&(4 I/ +4*1$1&( *$)4*$+4(%8& HH $(%4*& 0$#,(1$5&@9 *$:1;$& 3%
&STS&(49 *468&# +4(%& 4 1&(14(%*,7$&(4 >1&( *$WM9B& # .&*%,)&6#$& 3% (46&7$,73&(4 , )B($ 3%
-$6%#,(7,@

( .,*%$1&#,*49 #, .0 /*,#4 1,#1&#, $# *4:/$:$% .’%*$+&($'#4 ’ )*&(%4 344
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*$:1:5& 3% 1 +0B&,..*4:4(%, $# *$:1;$& 3$ /0$*4 .4*3$%4 .4* 4))H8. 3 --4*4 - *$,7$&($ 34$ 1&*:$
34##4 3$-3:4 4:%4*4 1| %I%%4 #A &STS&(S 34BAMMNA:, [*#4 $(35.4(34(%A+4(%4 34
&*%,)&6#$& 3B &1, TS&(AA

*$:1:58 3% .8 $TSEYBS *46&# +4(%4& 3 18(14(%* TS&(4, ) [*HA9 I* (&( 4::4(3& %A(I%,

H# 5. 4%%& 3% 34%%$ *4=/$:$%$9 .&S1E BHEE IH)MI687S,7S&(4 S )B(S 3% -$6$H#,(7,2 >B4)$($%
18+4 :&++, B( - HE&*A &HI%& 3MHH#A & STS&(S #/(674 4 1&*%A@ < $(A*$&*4 # 4% 14(%& 34# %E&Y6,#4
344 %%$-89 4 $( &6($ 1,:& (&( < 1.4*$&*4 $  $#S&(S 35 4/%&9 ;, *$%A4(/%& 18&+/(=/4 3% *$#4-,*4
%,#4 *$:1;$& 34%4*+$(,(38& $# *4=/$:$%& 3$ 1, BBRH+4(%,*4

(1&(:$34*,7$&(4 34# *$:.4%%& 34##4 :1334% %M R4 $7S&($ 34# '.&*%,)&6#P& 3 (46&7S,7HH(S ,$

3% -$6%#,(7,2 :&(& $(1#:4 )*, #4 ,%%$-$%C 3BEFIR(:$34*,%4 (4## +0$%& 34##, 3$:1$.#$(, LSEE3$
1*43$%&

4 8HSWSL:4 $(4*4(%S$ $# *$:1;58 3% +4*1,%8&43B)B(US6HSE 3B ++$($:%*,7$&(49 :$ 0,:,(& /$
4614(%S *S(1$.,#$ 4HA+4(%S$
34)$($7$&(4 346#$ &OBA%%S-$ 3 *$:1;$85+4(35+4(%&A
3A1HS(, 7S&(4 34##, *&A(S&(A H# *$:1;58& >34)S(B6%04*+$($ 3$ #F+$%S &.4*%$-$ (45 .&*%,)&6#S
3444, )$(,(7, 1&( *$)4$+4(%8 ,$ 3%-4%$ ,.4%%$I&(H#S9 18(%,0$4$ 4 3% -$6%#,(7.@ (
%BL&H A9 1&( *$6/,%3& HHA &:STSE(S ) A APHSE*%,)&6HSE 35 46&7S,7$&(4 35 $6$#,(7,
&(& $:9%$%/3%S 4 +$:/*,%$ #S+$%S$ 35 , O HIBHEUGE 354 #3+3%S 4% %$.8#&6S, 35 :%6*/+4(%&A
A0 STSE(A IBHS UHI+A(%S IS (79,45 (46&TSHSHI+B(S 3 %*/+4(%$ ++4:$ >&../[4
4S5 B &STS&(A +, 18( . 41)$LS #E+5%S *PASGHH 4:.&:$TS&(4@ 4 (,%/* A
& SO$HSUC 3$ 1&(1434* @M. £/*13(6 . *%4 344 &*%,)&64#$& 33 .*&.*$4%CA
06*/%60%/*, 3A##4 344464 A

At +0$%8& 3AHH, 64:%$&(4 4 +&($%&* 66$8& 34HEGHHBE 3 *&.*$A%C 4 1&**4# %$-,+4(%4 ,(1;4 3444
4:.&:3738&($ ,$ *$:1;$ 3% +4*1,%8& /(%4 (At +QSBA# &*%,)864$& 35 (4687$,7$&(4 ,$ )$($ SH7EBSH,

#, 0, R HA G, 3)S(SNE& (44 18 1S& 468H,+4(% & $(,(7, 4 (4H##HA 8%Y%8:%,(%$ 33:.&:STS&(S ,90%/,%3-

$ *$(1$.$ 6/$3,9 $ */&H$ 4 #4 *4:.8(,0$4$%C IAFBE(S &*6,($77,%%-4 1&$(-8&#%4 SN ##8& 118& 3
BL/E R4 #, *AB&H *4 4 &*3B(,%, 4 ALITS&(4 34#H %%$-$%C /S +4%1,%$ )$(,(7$,*$9 (4## +0$%8$38H *&
*$:1;$&5*4(35+4(%& 34#B(4,%& 3,# &(:$6#$& 3% , Hi%t, 7S&(4 &-4%& 3$1;$,*%& 3,##, 1#54(%A4#, 4 3%
+,(%4(4*4 I( 18**4%%8 +$0 3$ :%6*/+4(%$ -&#%&,(HDEH %8 34$ #/::$ 35 #$=/$3$%C

4 $# +&($%E&*,6658& 4 BH# 18(%*&H#HE& 34% *$:1 8 B6&+8.(& *&3&%%$ 1&( .4*$&3$1$%C :%,0$85%, )#/::
BO&*+,%$-$ -4%:8 64$ *6,($ :&1$4%,*S 4 #4 ($UE($77,%3$-4 1&$(-8H#%49 %%$(4(%S 1.413)$1$HB(&+4(

&(& A:1H/:4 3 4 &u:d*- (T, 344 *4=/$:$%& ., Yo*$+&S HA H . *$ ## P 34¢##, &:$TS&(4 (4%%, ,.4*%, B(+0$ H #4 0,(1;49 %*,
1S #4 4 ** #39 #, 1/$ &:STS&(4 (4%%, ,.4%$( 1,+0$ < 1&(%A4(1%, 4(%*& $# P 34# %*$+&($& IBSH,(7, >)* $1
5" O $%&HE& 9 ,$%&H& 9 47$&(4 @
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+&($%&*,*4 4 #4 6*,(34774 ,66*46,%4 *A#,%$-4 #&H1&:$75&(4 34# .&*%,)&6#3& 3$ (46&7$,7$&(4 34##,
o *HA

(
#7$:1;58 &.4%,%$-89 1&:M 18&+4 34)B(3%& 3 ##, UBEH,+4(%, T$&(4 *I34(7$,#49 < $# *$:1;$& 3$ 04
4*38%4 34*$-,(%S$ 3##, $(,346/,%477, & 34, 3§IB&4 3% *&143/%49 *$:8*:4 [+,(4 4 $:%4+$
$(%4*($9 &../*4 3, 4-4(%S 4:864($

HA 30)$(STS&(4 S(1#/34 $# *$:1,38 #46 #4 >&-SHE&S:1:$& 3$ :/0$*4 .4*35%4 34*$-,(%$ 3, -$&H TE(
HAG6S & *468#,+4(%$9 3, *4:.&(:,08#$%C 1&(%o* IMIGH* F1&(%* %%/ #4 &-4*& 3, H%*4 1&(%*8A*$4@
+, (&( 1&(:$34*, =/AH#& 3% *4.1%,TS&(4 4 =/AH##HE Y%46$1&

#*$:1:58 &.4%%$-& $ *$)4*$:149 3/(=/49 , 3$-4*%3$.&#8&6S4 3B 4-4(%$ 1:4 (&( :&(& :$(6&H,*+4(%4
*$HA- (%S 4 1,4 -4(68(& =/,(%$)$1,%$ 1&(6$/(%, +4(%UH# $(%4*, 1,%468*$, 3% *$:1;$&

#*$:1;58 &.4%,%$-89 1&((,%/*,%8& (A## 4:4*15TH8& BW6S-$%C 0,(1,%3,9 < 64(4*%& %*,-4% #+4(%4 3,
%I%%$ $ *&14::$ TSA(3HS ( 64(4* H#A9 #A *HSD&(%S 3 +,($)4:%,7$&(4 34# *$:1;58 &.4* V(& :
*$18(3/1$0$4S H#H4 )83 $(%A*(49 #H#A *&3894;$64(8*%$ 3$ $+.$46& 4 ‘$L/*AT7, :/# #,-8&*&WBHS
&00#$6;$ *&)4:$&(H#$ -4%:& $ 1#SA(%S$ &--4*& (HH*, & 1,*%%4*$:%$1;4 34$ *&3&%%3$9 ,$ 3,($ 3,
4-8(%S$ 4:%4%$ 4 H##, 35)/(T$&(4 34$ :$:%4+$ $(I&S$1S$

(=1,(%& *$:1;$& %o*,:-4% #4 *$:.4%%& ,$ *&14:8 *$:1;$& &.4%%$-& %*&-, $ *4:$3$ 3% 1&(%*BFH&
Y0%A(1,T$&(4 (AtH, 35:1SH#B(, B( -$6&*4 >*468#,+BIYBS:.&:STS&(S ,%%/,%$-49 34#46;4@9 1;4 &.4%,
&%, %0%/%%& $( &Y0%S$L, *4-4(%$-, [H##, 0,:4 3B IBASHS(, &(& .&$ $+.&:%,%$ .41$)$1$ 1&(BRH##S
HS(4, , -4*$)$1, 43 [H%A*$&*A *4:$3$& 3B %, #AR6$.BS$ *$:1;$&

L 35:1$.H#8(, $(-$6&*4 < %*,)4*$%, ,(1;4 (A##4 &1431*4 $()&*+ %$1;4 1&( # &0$A%%S$-& 3$ .*4:$0H#49
1&(%S$(&9 #, 1&**4%%, ,%%*$0/7$8(4 3414 (FHUBVEASES:. A%%& 34##H4 46%46,7$&($ )(TS&(H#S $(
184*4(7, 1&( $ *I&HS
$4(%*, %*, $ *4:$3$ , +$%$6,79&(4 3% % #$ *$LUS# 3&TS&(49 1&( 34#$04*, 34# &($6#$& 3%
++$($3:%*,7$&(4 ( 5"™'D 34# " 68&:%& "D9 3%/ ('$,(& 3% &(WS(%C .4*%$-,29 -&HW&
1I%A# %4 #, o, [ #4 | )*&(%4 3% 4-4(%S$ 1*$%$$ 1;4 .&::&(& $0S1$,*(4 #, .$4(, &.4%,%$-$%C
SASHS(, 4 1&(% &HHS 3B #B(4, &(& *46&H +A(BIHS&(SOHSE 3F ++B(B:%*,7TS&(49 %%/, %$ 3 ##,
$*AT$E(4 4 ,66$8*(,%$9 &*3$(,*$,+4(%49 3,$ *4:. &OSHS 1413 #$:%$1$

&(*B)A*S+4(%& ,$ *4:$3$ &*6,($77,%$-$9 .&SO+A $H#A- (7, # $:%$%/T$&(4 34##, )/(7$8(4 3% 1&GBHC
>1&+#$,(14@9 34.1%,%, # *4:$3$& 43 # 1&(% BAHES: A% Y& 3AHH#A (8&*+4 4 1;4)&*($:14 I( :/..&*%&
(At *A-A(T$&(4 4 64:%$&(4 344 *$:1;$& 3 $(L&FS( 1,(7S&($ 6$/357$, 84 & ,++$($:%*%$-49 3%
*$. 8%, %4 4*3$%4 *$HA- (%S 1&(:46/4(%S$ H#, SBA,BS (&*+,%$-, 4:%4*(, >HA66$ & *A6&# +A(%$@ &
$(%4%(, >:%,%/%89 1&3$1$ 3% 1&(38%%,9 1&BREHIIH1IQ@
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( % # :4(&9 #, 18&+#%$,(14 < 1&##&1,%, $( 1,.& #4.&(,0$#4 34## ))S1$8& &(%*&HHE& $:1;$ 4
&*+,%%$-49 ($%C &*6,($77,%%-, 1&HH#&1,%, $( :%8) $*4T$&(49 IN - #4*:$9 :41&(3& #4 $:.8:$7H&
344#, 3S*ATS&(4 %0411, 34#H# $(%4*8& &*6,($18)B1$& ,(7$534%%8&9 1&+.&:%& 3, 3/4 *$:8*:4

&(89 $(&#%*49 *4-5:%$ 18(%*&##S$ 35 418 BEHUSMUMS H#it4 -4*$)$1;4 /5 *$:1;$ 1&((4::5 B4:%5&(4
344 :$:%4+, $()&*+,%$-&9 ## &.4% %$-$%C 34SBB(3 ## &.4%,%$-$%C *4::& #4 )SHS #$

HS -4 9)$1;4 1&(& %%*$0/$%4 H# ))$1$8 BB &+ %S$-4

$ 1&(& $0B(4 $ 1&(%*&H#HS 3B %A*T& H#S-AHHENSB(&IY0:&/*15(6 # :4*-$7$& 3% (%d*(# [3$U/6H0&
3, 434*73&(4 *A(%$(, 34HH#, &8.4*T&(49 $HIH4 A*S&3ISL,+4(%4 4:,+$(, #, )(TS&(HS%C 34#
$:904+, 34$ 1&(Y*&H#HS (A## +0$%8& 34$ - *$ *ETBAS, #$

[46/$%& 34t A(%* %, $( -$68*4 34##, (1&-, 3SAS(, FI34(T$,#4 > 64(($& ™ @9 $# &(:$64$& 3%
H+8($5:%*, 78&(4 34##H, i1, [*#4 9 1&( 34#$04*, 3 4# ,6&:%& "™ 9 ;, 4))4%%/,%& #4 *4#,%$-4 :14#%4
+4%&38&#&6%1;4

(. %$LEH 49 1&( *$)A*S+A(%E& 1, +$:/* TS&(ABEH, +4(%,*4 34# *4=/$:$%& *I34(T$#4 | )*&(%4 34$
*$:1;$ &.4%,%$-89 #, 1, [*H#H4 O (&(*,66$/(64(3 & #4 .413)$1;4 :&6#S4 3% 114::& 4 +4%E&3&HE6SA
-(7.%4 $(35-$3/,%4 3,##, $6%#,(7, 4 $( 1&(:$34*7$&(4 34% *&.*$ *&)BHS &*6,(577,%$-$9 &.4*%$-$ 4
3$+A(:B&(HSO ;, BAHS04* %& # ,. H#S1,7$&(4 344 +386B,:4 > '$1 (3$1,%&* .*& L H @

I##, 0,:4 3% % H#4 +4%&3&HE6S,9 $# *4=/$:3%& &EBHA | )*&(%4 34% *$:1;$ &.4% %S$-$ -$4(4 +$:/* %&
HS1,(38 $# 184))$1$4(%4 *468#,+4(%,*4 34# P ## +43$, 3AHH#A [H%S+4 %o*d &:4%-T$&(S 1/ 0,:4
((I#4 3% 1( $(331,%8&*4 34# -&#/+4 3% &.4*%$-$%NT$A(3,#49 $(3$-$3/,%& (4# +*6$(4 3%
$(%4*+43$,7$&(4

# *4=1$:$%8& < 1 #18&H,%& 1%SHSTT, (3& 4:1#/:$- SHURS 344# $(3$1,%8&*4 *$H#4- (%4 34%4*+$0),988 $(
S FB(15.5 1&(%, 0848 4:$0,:, /#H#4 &A% TS&($ 35:.&(SOSHS -4(%$ - #&*4 .&:$%$-&

() ) +

$H# *$: 1,98 %%/ #4 & *&:.4%%$1& 3$ 35+$(/B&ME A 344 ., Yo $+&($& & 3B 3$+$(/7S&(4 34# +(B$
3 $(%4*4::4 34*$-,(%4 3,64$ $+.,%%S$ 3444 - *BTSAL4 34$ %,::$ 3% $(%4*4:4 [HHHA Yo%S$-SUTA3S-
3, =/AH#4 HH&1, %4 (44 .&*%,)&6HSE 3B (4687$, BE&EBSH,(7,

$ )S($ 34#H, 34%A*+$(TS&(4 34# 1,5% HA $(%A*(E&(%A 34# *$:1;$8& 3% %,:& 3% $(%4*4:4 /H
&*%,)&6HS& 0,(1,*$& #, 11, [*H#H4 [%SHSTT, # B&F*$%+8& 4+ H#$)$1 %8 4% #, 34%A*+$(,7$&(4 34##,
LR, TS&(4 34# - #&*4 A18(8+$1& 34# &*%,)86HSEIVBE | )*&(%4 3% /(& :;&1G 3B %,1& ., ™

1(%$ 0,:4

&(# ,3&T$&(4 3% %, #4 +A%E3&HEES, 4+ HE)S1,% -$H%,%& # $+.,%%& 3$ %,#4 -,*$,7$&(4 $.8B8%$1,
" J(%$ 0,49 /## 4:.&:STS&(4 H# *$:1;58 35 %, & 3B $(%04*4::4 *AH#,%$-& # .&*%,)&6#$& 0,(1,*$&
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H# 1(%& 3% -$:%, &6,(377,%%$-&9 #, 1, [*#4  ;, $(35-$3/,%& (4##, )(T$8&(4 -&#%, 3.# &+$%,%&
9 #, %*%%/*, 34./%,%, , *4:$3$*4 # 4:.&:STSEA # *$:1;5& 3% %,::& 35 $(%4*4:4 [/ .&*%,)&6HS&
0,(1,*$&
11,(%& ## %%3$-$%C 3% +8($3%8* 6638 34# *RI1BBBAY4 #, +4%&3&HE6S, :&.*, 4:.&:%,9 #, 1,
I*H4 4))4%%], # ,%%S$-$%C 3$ 64:%$&(4 &.4%IHA(3&:S 34# 1/..&*%& &))A*N& 3 H#H#A *4.8*%$:%$1;
+A(:SHS 35.&(S0SHS (4## ,+03%& 34# 4*-$7$8& (%& B( A& 6#S &*6,(5:+$ 14(%*#$ 34#
+&-$+4(%8& 188&.4* %$-& > ;&A($09 i1, 4(%*#4 (1 ,4 ()&+%$1, ,(1*$, *4(%$(,@

Attt +0$%& 34## (#5535 %,%$1& #, - HIR(ABAHH $+.,%%& 1I# . % $+&($8& 1&(:46/4(%4 , 354
$.8%4:$ 3$ :&1G 3$ %,::& -$4(4 4-$34(7$,%, 3,4 &% 3$ A(:$%$-$%CO (4# =/ #4 -$A(4 %S+ %&W&E+.,%
- H&FA %%l #A 3AHHA &%4 35 %%$B-89 ., $RE-,%S$ 1&(:46/4(%4 HHh $.8%4:$ 3% 1.&:%,+A(%&
34##, 1/*-, 34% *4(3%+4(%$ 3% Q5F ™ 4 Q5F ™ /(| %$ 0,:4

(,%%3$-$%C 3% 1&(%*&#HH& 4 64:%$&(4 B &)BUBLAOLSTS&(E 18+ HA:S$-, # *$:11;5& %,:&
341t %$%/%& --$4(4 +43$,(%4 #4 +$:/* TH&(S WPAMHH +0$%& 34$ 4.8°%: 3% $(+$1& (
SSLEH, ¥4 S *&1A34 3 (HSTT 4 #, - *$,0$#SBC34# +,65(4 3 $(%4*4::4 1,4 34# . Yo $+&($& (H%&
$( 35-4%$ :14(*$ 3% 1,+0$,+4(%& 34$ %,:$ 3% SWM 4 3 4-&HITS&(4 34##, =, I*#4 ] I(
&*STT&(%A %A+ 8* #4 3%  +4:$ , $+#,TS&(4 $+.96, /( $.8&%4:$ 3$ 1&:%,(7, 34##4 +,:4 34##,

o IR HA HE S(%04%(& 34H# &*STT&(%4 33 ,(H#B8S  +4:39 $( 18(%4:%$ 3 :.8:%,+4(%& 6*,3/ #4B¢
H#$-AH#& 35 %,:$ .,*$ , Q5F ™ /(%$ 0,:49 ,(3,(3& , $:&#,*4 #, -,*$,03#$%C 3$ +,*65(4 4 ., %*$+&(38& (4
33-4%:$ 1&(%4:%$ , .&:$0$#E%C 38 +4%%4*4 SHRIRY*S0/%& # *$:H%,%8& 1&+#4::$-& )&*(B%& 3#
&%4 | %,::& )$::&9 $(3B1$77,%8& 43 ++$($:%* Vo3, , [*#4 18&(:4(%4 3% ,.*477 *4 $#6*3&3  $
*$6$3$%6C 344 +*6$(4 $( 1&(%4:%& 3$ +&-$+4(%&BBS Hi*1,%8& 4 3% $.8%$77,*4 4% %d+.& .&:$0$HS
18**4%%$-$

4 (#$$ 3% -4(6&(& *4:4(%,%4 3H# A)A*A(%4 HO&+$%,%& 9 $# =/ #4 -#%,
A*$&3ISL,+4(%4 # (3, +4(%& 34 4:.&:$TS&(4 H# *$& 35 %, & 34H# $:%$%/%8&9 1&( *$)4*$+4(U8R # *$:1
H +*63(4 4 *$:1;8& % $+&($&9 - #A(3&:S 34# 4*-$7$& 3% 1&(/HA(T, *&+&:& 3, i,

A% #4 (1, 3 4:& .*%A4A1$.,(89 %*, 6#S HU*SH, $*ATS&(4 64(4* #49 # *4,)$(,(7,9 # *4, 1*43$%$9

# 54, $,($)$L,798(4 4 1&(%*8HHE 3 64:%$& (3 & (%,0$#$%C

() &)~
$ 34)$($:14 *$:1;$& 3% #$=/$33%C #, .&: SOMAB0C.:1; /*#4 (&( *$4:1, , +,(%4(4*4 $ *&*$
$+.46(3 3$ .6,+4(%& , 1./, 34## $(1,.,13%C 3% *4. 4*$*4 (/&% )&(3$ >)/(35(6 #$=/$3$%K *$:G@9
34## $(1,.,13%C 3$ -4(34*4 %%$-$%C :/# +4*1, % H#3=/$3$%K *$:G@ .4* ),* V*&(%4 H#H#& 0B#,(1$& 3
)$(,(7$,%4 &-—-4*& 34# ), %%& 3$ 4::4%4 18 Y%*A%YE Yad(4*4 18&:%$ +&H%E& H%$ .4* )* )*&(%d |$ *&*$
$+.46($
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4)8(%$ 34# *$:1:$& 3% #$=/$3$%C , 1/$ < 4:.8:%, ##4 &(& $(3$-$3/,08#$ *$(1$. #+4(%4 (4%
*&14:$ 34##, $(,(7,5 4:&*4*$,0 344, | 118&#%, 434# *43$%&

&0$4%%$-& 34# 1&(%*&#H& 34#H#, .&:$T& (LIBT3 HH0*4-4 4 +43$& #/(6& .4*$&3&9 < 3% 6,*,(BH*4
+,(%A($+A(%& 3% *$:4%-4 3% #$=/$3$%C /))S1SA(UBLIB*4 #, &#-$S0$HSWC (4# 0*4-4 %A*+$(4 439 #
%A+.& %4:&9 $# +,(%A(S+A(%& 3% /( &%, (T$#4 BHS0*$& )*, #4 :1,34(74 +43$4 3$ $+.$46;$ 4
* 11&#%,

*4,)8(,(7, (H#BT7, $# ),00$:86(& 3% #$=/$33%C 34##, ,::,*H#4 9 :$ 1&&*3$(, 1&( $ *4:.&(:,0$#3 3%
4,4 $(,118*38 1&( $# $*4%%E&*4 64(4* HA 4))A%UB0R... & %o/(4 &.4% TSE(S 4% 3:.&**4 3A##HA *$:81
(414::,*%4
# $*A%%&*4 BA(4* #4 18&( $# 1&+$%,%& 35 3S*BH&(BA4 6#$ :14(*$ 3% %4 3, *AHSTT *4 4 #
*4#,%%-4 +&3 #$%C 3$ 4:41/7$&(4

FAS((7, (HSTT.9 $(&HY* A #, .&:STS&(4 IBHISISYC %*/%%/* #4 34, =, I*#4 1&( # LUBES-&
3% ,u$1/% %8 1:4 :/:$:%, #, 1,.,13%C 3$)$(,(7$, *4 # ,%%$-& 4 3% ),* )*&(%4 ,6#$ $+.46($ 3$ .,6,9%4& 3$
+43$8 4 #/(6& %4*+$(4

%S4 3, A1&(3, +4%C 34# " #, . K, HA 48059 +&($UE&*, 4 1&(%*&HH, #, *&*$,
&$TS&(4 3% #$=/$3$%C 3$ 0*4-4 4*$&3& >)$(&+4:$@ /##, 0,4 34# 1#1&H#& 3464$ 0$#,(1$ >6,.@
A*SE3HS 4 1/+H,%$ 344, +%S%K #,334* 4# 0888 +0S%E 34##4 (/&-4 35:.8:$7$&(S 3% -$6%#,(7,
*34(T$,H#4

(&H#H%*A9 #, 1, I*#4 [+4 | *B)A*S+A(%& #4 4 OF*468&#4 :[#H#, %0*,))&*+,7$&(4 34##4 :1,34(74 344##,
(1, 3 %, #$, .4* St 1&(%*&H#HH& 34##, #S=/S3PWG/WH >&#%*4 $ +4:3@

+,9%/*$%K # 334%SHSTT,%, 3##, .1, [*#4 $+.$46, $ 3,%9$ 4:%%0%$ 3,# 3$.,*%$+4(%,#4 34##, .,
[ HA  1&( VA=IA(T, +A(SHA HH#, 3%, 35 )$(4 +4: 4 =/H#H4 FS(1S$. #4 )&(%4 HS+A(%, (%4 (
S¥031E&H#,*49 4::, < :%,%, 1&:%*/$%, :/##, 0,:4 348 '+4%8&3& $0*$3&29 $(%4*+43%& %*, # 2,..*&168& 34
%8&1G2 4 =/A##& 343 #/::$ 3% 1,::,2A %, #4 +4%RiB%I 3 #H#8&1,*4 $)#/::$ 3% 1,::, 34##4 .&: %4084 4
-4 I, 0,:4 34H##H, #&*& -$%, *4:$3/,9 *4-434 #, 1,%46&*$, *,..*4:4(%,%, 3 #H#& :%&1G 3% ,%%$-$%C
)B((7%,*84 *&(%,+4(%4 +&(4%$77,08#$ > @9 &84 3$:.&($0$#$NC 3% 0,:4 +&(4%,*$, 4 #4 ,%%$-$%C
* $3,+4(%4 1&(-4*%$0$#S $( 0,14 +&(4%,*S, %o%*;&*H, #$=/$3,79&(4 34H##HA *M# %$-4 &:$TS&(S 45&
# &%%4($+4(%& 3% #$(44 3% 1*43%%& 1&(1434(3&#8,$( 6

HH&L,TS&(A (AH#HA - *$4 ),114 %A+.&* #S 34% i3S 1, 64(4* %S 3 ##4 3$-4%4 %$.&#8&6$4 3$4.& %
Y0%$-4 >35-4%:4 3, =[AHHA *$1&+ *4:4 (A @ 4:$-4 < 4))4%%/,%, :[##, 0,:4 34% 146/4(%$ 1*$%4*$

- 1&HH&L,T$&(4 $( 0,04 HHA *$:.4%%$-4 3,%4 3$ +46%E, 45& 4:$6$0$HS%C 34$ )#:$ 14*%$ &*$6$(,%
3, .&:%4 . Y*$+&($HS 18&( 11,34(74 1&(%* %% H+4(BAY%A*+$(,%4 4 .&:%4 %%$-4 *A#,%S$-4 |3

4,)8(,(7, 4)A%%/, #4 (4SS *4H%S-4 i FEISISUC 1&( # [$HS& 3464 %/ +A(%S$ 35 /. BEUE 35:.&(4 >3,%S$
64:%%$&(#$9 4.&*% 9 +,%/*$%K #,334*9 R@
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&.4% T$&(S 1+433%$7$4 (4% 1&()*&(%$ 34##, 11RO, &(& 1&(:$34* %4 # (4%%& 3$ /(&
11,5068 34%A4*+$(,%& $( )(7$&(4 34H#H#A *A%%S)SIHE TG +43$,+4(%4 &.4* %4 3##,
I* #4 A
- &STSE(,+A(%& (A1, )18, ', -$:%,2 34% YIS *4,%$-$ S *,.& %S $(%4*0,(1,*$ , -$:%, 4 #it4
&% Y S+&(SHS 3 I%SHSTTE $(14*%8& >.8:%4,9 #B(44 3% 1*43$%&9 6,* (7$4@ .4* I(, =/&%,
¥4 34%4*+$(,%, +43$,(%4 # . #$1,7$&(4 3% LEUPIKYS 3 %$*,6658& 34H#H#A .&:%4 Yd::4 34)B($%$
[, 0,:4 3% - #1%, 7$8&($L/364+4(%F0, 43 458 3% =/,(%& .*4-$:%& (4t '+&344H#& 3% - #1%,7$&(4
2 4 344#4 * 5 $( +%4*$, :46/3%4 3,5 *$(L$., #$ 6%..$ 0,(1,* $%,4#S,(SA
- &STSR(HA(%8 34% S %S+%S *4#,%$-$ 3 AX(S )I%/4 (A4 *4:/+$0$4$ 3.%4 3%
11,34(7,5*4 477, T$&(4 346H#S 4-4(%$ 1;4 #$ 64(A$+28:%49 3$-$34(3$9 411 @

VS 3% 1., $++43%$,%,+4(%4 *4 #STT, 05H4$ 3 MESHSTTE 343 %SU&HS *$4(%* (%S %*, #4  4RAR9 $(-
34%4*+$(,%$ . #$1,(3& /( $*1% 34# P $( 1&(:$34*,7$&(4 3% /(& :1,%& +43$& */34(7$#4
B(35-$3/,%8& :##, 0,:4 3% =/A#HS | #S1,%S$ (AHHSYER 34HHA &.4* TS&(S 3% *$)$(,(7$,+4(%& *4::&, i,
A%+ #4 8.4,

HA *$. *NSTSE(4 34$ WIS 3B 1,1, AHHA & %B%o$-4 4 . $-4 [HHA ), 114 %A+ .&* #HS 3AH#, %/ BUK
# 334%< -&H%, | *S)HA%%A* 4 #A |.4%% %$-4 3AHH#, *H4 43 <9 =/$(3$9 *4#,%S$-, 3 /( =/,3*& 3$
&.4* %$-$%C &*3$(*$, & +&34*,%,+4(%4 %d:& &UBOGE 3444, #$=/$3$%C

Attt +0S%& 34# 41&(38& $#,:%%& 3% ,:$#4, 9;,(8& ,-/%& #I&6& (4# ™ 346H$ ,..*&)&(3$+4(%S .4*
#, 34)$($7$&(4 F 4 1&(:46/4(%4 3&T$&(4 F 3$ /(, BRH,+4(%, T$&(4 $(V4*(, /##, 64:%$&(4 4 1&(%*EHH&
344#, #$=/$3$%C

(. SL&H A #, =) [F#4 5 3OSG%E 4 /114 $-+4(%4 $+HA+4(%,%& /(, *A6&#,+4(%, T$&(4
B(%4%(, 4% #, 64:%$&(4 43 $H 18(%*&HHE IAHBIUIS/BI%& )&*+, 35 $:.8:$TS&(S 344, 3$+47$& 4
W(TS&(S 18B(-&#%4 (A##, 64:%$&(4 4 (At 1&(Yo R &B=I$35%C

L P HA 9 %%* 48 =14:%4 $:.8:$738(3 B( %4(34 .4*:46/3%4 I( 3].#$14 80$4%%$-&

#, 64:%$&(4 34##, #$=/$3$%C &.4* YRGHSTT %, , 6,*,(%$*4 #, 1,.,1$%C 34##, =, | *#4 3%
)% V&(%4 64#S $+.46($ 3$ .,6,+4(%& 4% 1,19 *4 -$:%$ 4 $+.*4-$:%%$9 3$ 0%4-4 %d*+$(4
S$(&, +4$@A

#, 64:%$&(4 3AH#, HS=I$3SYC Yo /YeBalml , +,(Yo4(4*4 I( ,346/,%& *,..&*%& %*, .,:$-$ %C
18+ #4::$-4 4 %%$-$%C , +43$&5H/(68 Y%oA*+$(4

&( *$)A*$+A(%& HH#, #=I$3SUC &.4* %S, #, [ HA +&(SWE&*, 4 1&(%*&HH, #, *&.*$, .&:$T$&(4 3%
#$=/$35%C -4*$)$1,(3& :$, 64$ :08#,(1$ .4*$&3,#BSEB HS@ :$, 6#$ :0$#,(15 1/+/4,%$ >6,. 1/+/#6$@
A 38-4%4),:14 %A+ &* #S 3AHH, + %/*$%K #,3348%,(%4 $ *4.8*% *&3&%%S +A(:SH+A(%d (4t +0$%6&
34# 4*-$7$& 3% ., A(%rHA (L, USH, . FHA 34%$:14
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(. *%S$1&# 4 $# 4.8&% 3% #$=/$3$%C % %SAYHERS $(%4%$77,*4 #, 1,,1$%C 3% 1&.4*%/*, 34%
),00$:86($ 3% #$=/$3$%C , +4:4 4, +4:39 =/,(%%$)$1,%$ $( 0,:4 ,64$ AH#A+A(%S +4%8I8H&ESLS :&.*,
4:.8:%$ *4#,%$-$ 3 /(& :14(,*$& 3% +&34* %, %4((BR %o+ +$%4 # [%SHSTTE 3414 34H#, ., [*H#E
(&(LE 3$ ,(H#$77,*4 $# .&:STS&(+4(%& *4#,%$-& BAD6A:, (43 1&()*&(%$ 3% 3$-44$ $:%4+$ 3%
) A*G+A(Y08 *At,%$-$ # +&-$+4(%& 3% 1+43$% LR, 4*

96%$-$%C 3$ F&6*, ++,7$&(4 4 -4*$)$1, A*SEIBEHE. -$H]..& 3 $+.$46;$ 4 * 11&#%, -$4(4 4))A%84/,
+43%,(%4 $# 4.&*% 3% $=/$3$%C 4:%S&(H#4 (418980344 =/ #A #, =, [*H#4 $+#, # (3,+4(%&
& A%%SLE 3AH#H, #S=I$3$%C ,7$4(3,#4 $( )/(76844 38.*$4 1. 4%%,%S$-4 3% 1*4:1$%, (4$ /114::$-$
+4:$ $( +8&3& 3, ,m$L/* *4 18:%, (%4 1&A*A(T, %o*, #4 &HS%SL:4 3% * 11&#%,9 3$ $+.$46& 4 #& -$##& 34
$,(& &.4% %$-& ,((/,#4

&( *S)ASHA(%E HH, 64:%$8&(4 3AHH, HS=ISISNCIWHNU, |, [FHA  [%SHSTT, $# 4.&% 3$
* N&*+, T$&(4 34##4 1,34(74 35:.&(SOSHA +A(:SH+4( %4 (4## +0$%& 34# 4*-$7$&

# *4.8%% $( &664%%& +$:/*, #, 3/*%, 4 #, 1&(:SUHA3S $+.$46;$ , 1#$4(%A4A#,9 * 11&#%, 3, 1#$4(%4t#,
11,34(7, 4 +477$ ., % $+&($ #S 35 &(SOSHS # )$(8 3&.&**4 346#$ $(351,%8*$ :$(%4%$1$ /Y%BE W 65/

H#, 1&4*A(7, 4 #, :&:%M(SOSHSUC (4# Y4+.& AT~ )S(,(75,*S, 344#, =, I#4 (LAS(=/4  %&
FO$%& #, i, [S#A N -A$)$1*4 #, &S, . &STS&(4 *4H#%$-, (41t +0$%& 3% 3$-4*:$ :$:%4+$ 33
18()*&(%8& ,-4(%$ ,3 &664%%& ,(1;4 35 1*43$%& 18%F-& ,34*4(%$ # 4*-$7$&

4 *$:1H%, (T4 3% % #S (#S:S -4(6&(& *4:4(%,%4 (BH+4(%d 3 # *4)4*4(%4  # &+$%,%& 9 $#
I #4 (HSTT, # ,(3,+4(%& 34643 $(351,%8*$ :%,3652$=/$3$%C , +4:44, +4:39 # ,(3,+4(%& 346 4$
$(3$1,%8*$ 3B %*,1)&*+,7$&(4 34##4 11,34(74 4 BHIBSHS=/$3S%C ,7$4(3,#4 *&:.4%%$1, $( *4#, THE&A
SSH.& 34H $,(& &.4%%$-& ((/H4 - #1%,(3& #, 1 &($:%4(7, 4 35:%*$0/7$&(4 34$ ),00$:&6($ 3,
)$(,(7$,%4 & 35:.8(SOBHSC 3, $+.$46,*4 4 *&--438& , )&*($*4 B(3S*$77$ 64(4* #$ 3% 1&4*A(7, HHEWC
3$*4%%, +4(%4 18&$(-&#%4

At +0S$%E& 34# *&14::8& $(%A*(& 3$ J%&F- #I%HBUH 346/, %477, .Y $+&($H#4 > 1,.@ *4-$:%&
3# 41&(3& $H,:%*& 34##A [18-4 $:9%*TS&(S 35 HHES */34(7$,#49 :$ *++4(%, 14 , )*&(%4 34#
*$:1;$& 3% #$=/$33%C (&( :$ 1*4, ),00$:&6(& 3% %, $(%4*(& +, *4:%, )&(3,+4(% #4 64:%$*49
+&($%&*,*4 4 1&(%o &t *4 $( +,($4*%, 4))$1$4(%NSEHB6;S 4 #4 )&(%S$ . #$1,(3& *46&H#4 >HS(44 6/%3,
F&14314@ 1;4 1&(:4(%, (& 35 18&(%A(4*4 % #4 %S, &#3H*$:1,$&

( 1&(:46/4(7, 3% 1SNO $# &($6#S& 3 ++$($:0%*&A@ 34##, 1, [*#4 , 3.%& $(1,*$1& ##,
$*47%&(4 3%

F o *43$.8*4 *46&#4 &*6,($77,%$-4 4 *&143/*4 3SF/* 7$&(4 4 1&(%*&HH#& 34# *$:1;$& 3% #$=/$3$%C
%4(4(38& 1&(%&

O 34#H, $%/,7$&(4 3% 0B#, (15, +4(%8& %%/ #4 4 *ENBYE 3AHHA %%S$-$%C 4 ., $-$%CO 3464
$+.46($ 4 ), 1$H$%, 7S&(S *$:.4%%$- +4(%4 .4* 4*EBBUA-4*4 )&(3$ 4 )$(,(7$,+4(%SA
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0 34##, 18+ #H4:$%C 346#S %6*/+4(%$ )$(,(7$,*$ 1RUHS -4(6&(& 64:%$%4 #4 %%$-$%C 3%
* 11&#%, 43 $+.$46& 34$ )&(3$

F o #%,*4 #, &ST$&(4 (4%%, 3$ H#S=/$3$%C 34##* #4 [##, 0,:4 344 #$(44 6/$3, $(351,%4
(A4, $¥1&H#*A 5" 34##, (1,3 %#$, >)* , #HA6,%8 O $U&HE 9 ,$%EHE @

F o 0)$($*49 , 1&+.#4%,+4(%8& 34$ *4:$3$ .4* #, 64:8@ 34# *$:1,$89 #4 *$(1$. #$ #$(44 6/$3, 34# 1 3
&(%$O6AAK /(336 #,( 1,49 %*+$%4 *4:.&(,0$H$E *41$:49 *&14314 4 | T$&(S
F4-8(%$-,+4(%4 %,0$#$%49 1&(:4(%4 3$ ,))*&(YBERH6A*4 35 /(, 1*$:$ 3% #$=/$3$%C

C " (0) ( )

, o, R HA (A +0$%& 34# *&14:1:& 3% [%&-,  #/%,7$&(4 *4(34 $( 4:,+4 [H#%4*$&*$ *$:1;$ 1/$
&%*4004 4::4*4 4:.&:%, =/ #$ $# *$:1,9& :%*,%40HWER}$:1,$& 3% *4./%,7$&(4 43 $# *$:1,9& *4:$3/&

F #*$:1,$& %%, %46$1& < $# *$:1;$& %%/, #M8YE1& 3$ WA $&(4 3464S %$HS & 34# 1, $94W4 34*
1,40$,+4(%$ 34# 18&(%4:%& &.4%%$-& & 3, 341$:$E&ABA(3.H#S 47*,%49 %%/, 7$&(4 $(,346/,%, 3%
341$:5&($9 :1,%:, *4,%%$-$%C , -, *$, 7$&(S 34#: VBAOD&+.4%$%S$-&

F # *$:1,$& 3% *4./9%,73&(4 < $# *$:1,9& ,%%/ #&: 8% %$1& 3$ )#4:$&(4 346#$ /%S#S & 34# 1,.$%,#4
34*$-,(%4 3, /(, 4*1473&(4 (46,%%-, 34## $++,68(4 34##, ,:, *#4 3, .*%4 3% 1#$4(%$9
1&(%*&.,*%3$9 ,7$&($:%$9 $(-4.%$%&*$ & ,/9BESFUT 3$ -

F o#*$:1:8& *4:$3/& < $# *$:1;$& 1;4 #4 %AL(FI&(8:1$/%4 4% # %%A(/,7$&(4 34# *$:1;$8& 3$%843$
1%$HSTT %4 34##, =, [*#4 *$/H%S(& +4(& 4)FS 34# *4-$:%& &*($:14 /(, +$:/*, 34## 4))$1,1$
34##4 %A1($1;4 3% +$%$6,7$8&(4 34# *$:1;$8 3 IMIWA < /(, 341#$(,7$&(4

14:%3$ *$:1;$ &(& :%,%$ 1&(:$34*,%$ *$#4-,(3& 1643 %4:$ (&( :&(& +$:/*,08#$ 1&( %41($1;4
*434)$($%4

H#, #114 3% =/,(%& 1&(1*4%,+4(%4 -4*$)$1,%8:$,3(%8& :$ .IN 18&+/(=/4 *$%4(4*4 1;4 #, *$#4-,(7, 3$

%,#$ *$:1;$ (&( *$-4:%, 1,*,%%4*4 3% :$6(3)IC, WRBW 1,:8 *4+4 :&%%&HS(4,%4 1;49 $ *$:1;$ 3B/&9
%*,%4651& 4 3% *4./%,73&(4 :&(& $(35*4%%, +4(NE3FA6S %0%*,-4*8 $ 1&(%*8HHS Y%o%S , -4*$)$1,%4 #,
18 4%%, 4 J(%l #4 | #$1,7$&(4 344, *A68H# +A(OBE(4 $(%4*(,9 -&#%, , ),* ‘M 1.4 # %%$-$%C 34##,
o IR HA S, -&H%, (4 *$:. A% %8 BAHHA (&*+4 4 346HS $(3B*STTS 1%* %46$1$ 43 &.4%,%S$-$ 3B, %$ 3
*6,($ &1$4%,*$

&( *B)A*S+A(%& # *$:1;$& %+, %46$1& /( 0/&( *ABB& :$ *AHSTT, (At +&+4(%& $( 1S #, =, [*#4
34)$($:149 (4## +03%& 34% *&14:$ 3% .$,(3)NB7I6*,%46$1, 43 &.4*%$-,9 &0$4%%$-$ 1&4*4(%$ 4
&:%4(S0$HS *$:.4%%& 6#S & 0$+A(%S . % SEMBHES 3,4 8.4* %$-$%C %%/ #4 4 *&.A4%%S$1,
(8HY*49 +&($%&*,(3& (4# 1&(%S(/& $ *$:/#%,%oB/S8UML *$H4-,(3& 4-4(%l #$ 1&:%,+4(%$ *$:.4%H68. 6
RO$4%%$-$ 34)$($%$ < .&::$0SH#4 $(3$-$3/,* 44T SREA 8 *4%%$-4
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&( *$)A*$+A(%8& # *$:1;$& 35 *4.1%,7$8&(4 -, $LI%A(%4 *$1;$,+,%, ,(1;4 # $:%$%/7$8&(4 34##, [(T$&(4
3% 1&+.#9$,(14 343$1,%, # *4:$3%8& 4 # 18&(%N*&IBHESR)& +$NC #ith (&*+4 1,4 :$ .&(4 *&.*$& 1&+4

I( *4:$3%8 &*6,($77,%%-& *$-&#%& $( -$, 1.415)HH, 64:%38&(4 4 1&(%*&HHHS& 34% *$:1;$ #46 #S 44#3$ =/
*4. %, T$&(HS , =/4:%$ 18H##46 %S

4% =/, (%& *$6/,3,9 $(0B(49 $# *$:1;$& *4:$3/& 3$L;$,+, (1,4 =/,(%& $(3$1,%& .Sl ,-,(%$ 1&(

) A +A(%& # $:%4+, 3% 64:%$&(4 4 1&(%*&HHE,BRYE* #4 %41($1:4 3$ ,%%A(/, 7$&(4 34# *$:1:$&
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&

A(&+S(73&(4 34##, (1, 1/$:$ .. #31.(& 6#3$ &00# $6:$ 3% $()&*+,%$-,

1,(%8& *$.8*%,%& (4# *4:4(%4 3&1I+A(%& 3% ' ()&*+%$-, # /00#$1&2 < *$)4*$%& ##, ., [*H#4
S H ##4 $ 4+0%9 (1, 3% *43$%& &&.4*% $-& H :&1$4%C 8&&.4%%$-,9 1&( 434 $( -$:> @
-5, &+$($ (

23



&

0&*+.73&($ :5(%4%$1:4 /##4 *$(1$. #$ 1.*.% %S84 1&(%0*, %%/ #$ 346#$ 4#4+4(%S .. %*$+&($,#5

(, 3444 *$8*SUC %6+ %0461 344, 1 [*#A < *, *4:4(%,%, 34, 1&(:$:%4(7, 4 34, 35(+$1,
34$ +4T7$ . Y $+&($ HS # 4-&HITS&(4 34# . Yo S+AME3 #4 (&( :&H& ,11&+.,6(, /(%] #+4(%4 #,
1%4:18%, 3$+A(S&(HAD +, *,. *4:4(%, [( AHA+A(%& 3 A1$:$-& (4##4),:$ 3% -SH#/.&
B % S+&(S& (4%%& 1&(%,0$#4 34##, =, [*H#A 34%A*+$(%& 3 H##, &++, 34# 1,$% #4 &1$#4 4
3444 *$:4%-4 3% 1,.$%,#4 4 3B [%SHS 4% | SAIK* 1&%+4%%, 3$(,+$1, ., % $+&($.#4 $( 1&(3$7$8BS
&*3B(,*$, &.4%,%$-$%CO #, .1, [*HA *$1&*4 &% %%/%%E H# *))&*T +A(%& A4 *$:4*-4 Yo%HEA*&
34:%%$(,7$&(4 3464$ 1%$HS (4%%S ,((#S $( &UThA##4 35:.8:57S&(S (&*+,%%$-4 4 :%,%/%,*$4 #;:,,
I*#4 34:%%(, $0),%%$ , *$:4%-, #46 #4 #, =/, B #S%C 346#S [%SHS (4%%$ 3$ 4:4*1$73&
66%46,%8& ., %*$+&($#4 *$#4- (%4 |$ )B($ 35 $BSH $# 18:$334%%& % $+&($& 35 $6$#,(7, HI-$4(
34%A4*+$(,%8& 1##, 0,:4 3AH#H#A *A6&HA A+ (%4 3 4#,(1, 3 %.H#S$, >1&( #, $*1&#*4 5! ' %*/7$&(S$
A% 18+ $H TS&(4 3AHHA AB(#,TS&(S M Yr$+E& 35 $6SH,(7, 4 /S 1&4))$1$4(%S$ *34(7$4#$29
6658*(%4 #it, #/14 34##4 ' &-4 3$:.&:$TS&(S 38B6SH#,(7, #3A(TSH#4 4% #4 0,(1;42 F $*18#,*4
5" @ 4:& 18&:%$%/$:14 $# *4:$3$& 3% *$)A*$&ABWHHA 35:.&:$7&(S 3% $6BH#,(7, */34(T$H49 $(
=1,(%8& *$:8*:, )$(,(7$,*$, $( 6%,3& 3% ,:&*0$*4 #4 & SOSHS .4*3$%4 *&38%%4 3 ##84: & STS&(4 34#H#,
o A S 1S %S$.$1S 344, *&*$, Y%MACY /+4(3& I( *I&HE 3% 6,%,(7$, (4% 1&()*&(%S$ 3%
34.8:$%,(%$ 4 1*43$%8*$

# O %*S+&($& 3% S$OSH,(7, 34, 1, FHA < 1, HI&H%& [, 0,4 34$ - H&*S . Y*$+&($HS 4 34#
*$:/#%,%8& 418(8+$18& 34%A4*+$(,%& 1&( #8,. #$1,38844 *A6&H#4 1&(%, 084S *4-$:%4 3.$ *$(1$.$ $&8%,0
B4 (TS&(HS > 5 @9 %4(4(3& 1&(%& 34 1& 8BS )$#%*$ */34(7$,#$2 1,4 1&(:$:%&(& $(&UG**47S
&%, %4 H#ith -&1$ 34# .Y $+&($& (4%%& 3% QBHHAS 1&.& 3% 1#-,6/,%3,*4 #, =|H#$WC 34#
Yo*$+&($& 3% $OBH#,(7, 4 3 *$3/4(4 #, .&YA(TS HEH NSHSWNC &*$6$(,%, 3## 38TH&(E 33 1%$%4*$ :
- HE&FSTT TS&(4 #),$* - #I4 4% #1/(4 & %4 3 0%,(158& &*$65(,%, 3,## .. #$1,7$&(4 346#$ 5

4 YrS+&($& 3% $6SH,(7, < LHL&H%& 18+4 &++H#640%$1, 35 /(, :4*$4 3% 18+.&(A(%S$ .&:$%$-4 4
(46,%$-49 #, 1/$ 18+.1%,034$%C -$4(4 ++4::, $( *47S&(4 ##, =/ #S%NC . %*$+&($H#4 *$18(&:15/%, |,
1$,:1/(, 3% 414 #$ AHA+A(%S$ &:$%$-$ 1,4 18 MBIBI(& $# . %*$+&($& 34-&(& 4::4*4 (4, $4(,

3% &(SOSHSWC 344, =, [*#4 O $( +&3& 3, 4::4%4 [%SHSTT, %S A(7, #$+$%,7$&(S .4* #, 1&.4*%/*, 34$
*$:1;$ 4 344##4 4*3$%4 , 7$4(3 #$
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#%*$+&($& 35 $6%#,(7, < 18&:%$%/$%& 34 (BESBS 0,4 4 3# U $+&(S& . #HA+4(%,*49
66*46,%% ,$ =/ #$ :&(& ,. #$1,%$ $ :/334%%$ YSHIA(7$ 432 4 1,4 :1&(%,(& #%*4:M #, 343/7$&BS
H1(4 .&:%4 >'4#4+4(%$ 3, 343/42@

$ :46/$%& $ )&X($:14 1, :$(%A%$1, 34:1*$7$E (4688 AHA+A(%S .Y S+&(SHS 14 )&*+,(& $ 1$%,%$
66*46,%$

-$ ./ 0 $# 1,.9%,#4 -4%,%&9 $ :&-*,. *4TTS 3% 4+$:$&AIBLA*-4 4 # [%$H4 344
A*$83& 1&:%$%/$:1&(& 6H$ AHA+A(%NS . % $+&(SHBBE *$+ A , =/4:%$ :$ ,663/(6&(& $ )$H%*$
HBA(TSHS2 &:$%S-$ 34# | %rS+&(S& 3B 0,4 HoW& 34 /334%%S$ AHA+A(%DO # (A%V& SAHHA TSE(S ¢
=I&%4 *&.*$49 34HHA Y%%$-$%C $++,%4*S HOIZBUH IME 4*$&3& 4 3$ =/AHHHA *46$:%*,%4 $( 8:4*1$7
FA1434(%$9 346HS ' HU S MHA+A(%S (46,%$-$29 FESLIBHY*S */34(7$,#$2 (46,%$-$ 344 %*$+&($& 3
0,:49 1&:%%$%/$:14 $# ' % $+&($& 35 0,:4 # HEABEBAH#A+A(%S 3, 343/*42
# % $+&($& 3% 0,4 < 1&:%$%/$%& 3 ##, 3%))MA(Ttt ' %*$+&($& 35 0,:4 # #8&*3& 346#$ A#A+3(%S
343/**42 43 $# "P 346#S 'AHA+4(%$ 3, 343/+*42
B %*$+&($& 35 0,:4 -$A(4 1&+./%,%& (4# %*$+&EB3S $6%#,(7, A(7, #1I(, #$+$%,7$&(4

-$ 122-% / 0 #A *$:4*%-4 3, - #1%,T$&(A9 #4 .:$-$%C /0&*3$0p4 3%
[41&(38 HS-AHHED #4 HI- HA(TA (A%%4 $+HS1$%AVEALS. TS&(S 4 6#S ' HU*S AHA+A(%NS .&$%$-$2
18:%3$%/$:1&(& 6#% A#4+4(%S$ . % $+&($SH#S 35 AUKBESA , =/4:%$ :$ ,66$/(6&(& $ )$H%*$
HBA(TSHS2 &:$%D-$ 34# | YrS+&(S& . HAA(%, M ., $-$%C /0&*3$(,%4 3$ 41&(3& HS-AHHE &(&
18(%A(1%4 4(%*8& $H #$+$%4 34# "P 34# ' %*$+8(O&B # #8*38 346HS AHA+A(%$ 3, 34342 # W&,
34$ :/334%%S$ AHA+A(%$9 3S+B(/$%& AHHA +$(/:- HAPAL S+ HS1$%A | . *%A1$., 7$&($9 3464S AHA+A(%$
(46,%%-$ *4#,%3$-5 ,$ 1*435%$9 346#$ #Yo*§ABUM B34S ?)$1%*S *34(7$,#$? (46,%$-DBHH&($&

[ HA+A(%,*49 18:%$%/$:14 $# ' Yo*S+&(SE i/ HA+Mo,*4 # H&*3& 346HS A#A+4(%$ 3, 343/*42

B % S+&(S& . HATA(%, 4 < 1&:%$%6/S%68 3 HEABK], Yor, $H# ' Vo S+&($& . HA+A(%, 4 H# #&*3&

346#$ AHA+A(%S$ 3, 343/**42 43 $# "P 346H#S$ 'AHA-+%S 3, 343/*42

HA 66*46,%& -$4(4 1&+.1% %8 (A Y $+&($& 3% B#,(7, 4(%*& $# HE+$%4 +,:$+& *,.*4:4(%,%&

3 ++8&(%,*4 344 Yor$+&($3& 33 0,:4 H# #&*38& 346D AHA+A(%S 3, 343/+42

&+4 6$C 34%%&9 (4, 34%A*+$(7$&(4 34# Y $+3EBR,:4 4 34#  Y*$+&(S& . HA+A(%,*4

-4(68(& . #$1,%$ $ 1&:$334%%$ )$H%*$ HBA(TSHBR *&.8:$%&I 1&( *$)4*$+4(%& ,6#$ ,:.4%R6$ .$

*$H4- (%39 :&(& :%,%4 ,. #$1,%4 #4 -46/4(%$ 1&($ATS
A% #4. %%S$-$%C )$(,(7$,*$4 35:.&(SOSHS .4* HBUABOHS /%6$HS 4 #4 .4*3$%4 (&( *4,#STT, Y869 # (4%
344, *AH,%$-, 1&+.8(4(%4 )$:1,#49 -4(6&(& 1&+.4(:%$ 35:%$(6/4(38& %*, 2%$%EHS 35 340$%&?
2%$%8&HS 3% 1,$%,#4 4 =/&%4 3$ A #, +$A(7, (4%%, < 343&%%, $(%46* #+4(%4 3#
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0 $+&(3& 3% 0,149 +4(%*4 #, H#H-#HAT, (A%%, < @#, # P (4# % $+&($&
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4% 6H#$ $++&OSHS #4 H#I:- HA(TA 3, - #1%,TS&(4 1.5 - #I4 4% 645 $++&0SHS )/(TS&(HS> @
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HIS+S(/:- HA(TA L+1#,%4 164#$ $++&03HS 3, $(-4:%F$+4(%& > '@ 4 34##H4 +$(/:-- #A(T4
LI+H#,%4 *4# %$-4 6HS $++&OSHS V(TS&(H#S > T $%%4 , &(%& 41&(&+$1& < 4:1#/:& 3 #
%0*$+&($& 35 0,:4 4 1&+.1%,%8& # "P (4# ., %*$+&($& /. #A+4(%,*4A
At 1 #18H#& 34# %*$+&(3& 3% $6$4,(7,9 (&( -$ &K@HA+A(%S 1.4 #, =, [F#4 :, &% %& $(
343/7%&(4

-$ 3/ 0
$ F41$:, 1;4 $# %0 S+&(S& 3B W4T HS-AHHE (84:4(%4 B( =/,(%& #, :, [*H#HE (&(*$1&**4
9% 1+4(%$ $( 4::8& 18+.1%,0$4#$

$ *41$:9 $0$(49 1,4 #, =, *#HA (&( *$1&** 4, %*/+4(%$ $((&-,%%-$ 3$ 1,.$%,#4 4, %*/+4(%S$
$0*$3% 3% .,%*$+&($,#$77,7%&(4
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4%83& ,3&%% . %& 3. ##, ..., [*H#HA (4##, - #[%,7$84 34#+# ,346/,%477, 34# *&.*$& 1,.$% . #4
$(%4*(& .4* $# :&:%A46(& 34##H4 ,%%$-$%C 1&*CL(ABW$1;4

# *814:8& 3% [%&F- #1%,7$&(4 34## 346/, %477, U*$+&(S.H#4 > H (%4 # ,.$%,# 34=/1K
A% 814 @ $HHAVA(%,%& 3HH, [, [FHA A%A6IA#,)$(,  #$%C 3$ +$/%*4 #, 1,.,1$%C
344, 38%,7$&(4 ., % $+&($,#4 3% /.8 %, *4 # & B-9B6C 1&**4(%4 4 #4 %*,%46$4 ,7$4(3,#$ $( *,..8*%&
$ LS /%S, i, FHE $%$A(49 $(),%% $9 FB&F$Y%,*B& - #/%,*4 18:%,(%A+A(%4 #, F&*$,
346/, %477, . %*$+&($,#49 %%/ #4 4 *&: . A%%$1,

% # )$(49 (4##H +0S$%E& 3AHHA %%S$-$%C 4% WA(SARI HH, (I&-, *A6&H,+A(%,T$&(4 *I3A(7$H#4
B04*(,TS&(H4 > $H#4, @ F *414.3%, , #S-Au#&&(MHA 1&( #, $*1&#*4 5™ 34##, (1,
3 %HS, F# < %%& )&%, %& (&( :&#E& 1&+B00HS6& (&*+,%$-& +, ,(1;4 1&+4 &..&*%/($%C
64:%S&(HA A%+ :$+$77 4 #, 1,.,15%C 3$ 1*4,7S&(3S - #&*4 34##, 1, [*#A9 (1;4 %%* -4%&
#& -$#1.& 4 # 38T$&(4 3$ +&34##S 8*6,($77,%38H4::$ +,66$8*+4(%4 :%6*1%%/* %$ 4 18(%*&##,%$
[##, 0,:4 35 %, H#$ *4*&6,%$-49 (4# 18*& 34# ™G, 1, [*#4 , 34)$($%E& 4 $+HA+4(%,%E $H#
F&IB&  41&(3& #4 +&3 #SUC 3% :46/$%& 34:1%%4

&+4 (8%8&9 #, $*1&#*4 (5™ 34##, (1, 3 %,#85,9 #)$(4 3 &*$4(%,*4 6H4$ $(%4*+43$,*$ (44,
1&(1%4%, *43$:.&:$7$&(4 34## 4 (At $3A(YESTB&(4 34$ *4=/$:3%$ +$($+$ 34##E %4 & 1.4
A (& - HI%,%S$ (At +0$%& 3AHHE — FA &K 4-84S (3 - %$&( ‘€14 @9 3%
18+.4%A(7, 34##E& %4:& *6,(& 3% $6$#(7,9 )& (R4 /(, $(%4**4%,7$&(4 34# *$(1$.$& 3$
F&EFTSR(HSWC 14 *$.%%$:14 #4 0,(1;:4 $( %*4:38, 1,*%%A*$77,%4 3, #$-4##HS 3$ 1&+#4:$%C
&.4% %$-, 341*4:14(%49 ,$ =/ #$ :$ . #$1,(& *4=/$%S 3$))4*4(7$,%$ $( &*3B(4 #  %4:&

vy IR HA *$4(%*, (A, 1,%468&*$, 346#$ $(%4*+43%,*S 33 #,:4 9 1,%46&*$, 1&:%%$%/$%, 3,$
:8&664%%% )B((7$,*$ 1,4 [%$H#S77,(& #4 +4%&3&HBE6HA3B77,%4 4% $#H 1L HI&H& 34% *4=/$:3%$
*468#,+4(%,*$ 4 1;4 3%:.8(6&(& 3% /( ,%%3$-& .,*$ B()4*$&*4 , 9 +$#3$,*3$ 3 4/*& ( -$*UBS %, #4
1&##8&1,79&(4 4 $( #$(4, 1&( #4 *&*$4 1,*,%%845.8B* %$-49 #, ., [*#4 34%4*+$(, $#

1,.5% #4 $(%4*(& 1&+.#4::$-& +43$,(%4 /(,..*&11$80,:, %& [ |%$#STT7& 3 +4%&3&H&6S4 4+.4#$)$1,%4
A% #, +$:* TS&(4 34% *$:1;$ =/,(%3)$1, 08459 *4BE&H6,($77,%%-4 4 *&143/*4 35 18&(%*&itH& .4* CHSSH
*$:1;$ *$#4-,(%%$9 ,(#$:$ 3$ :4(:$0$#P%C 4904P)HBLA% Y& ,$ (1S #S *$:1;$ /(%S 4 #, :&AK*S,

A+ #$14 34##4 +$:/%4 3$ 1,.$% #4 $(%4A%(& 1,#1&# 96&(%4 3% 1$,:1/( *$:1,$& W/S#38(6 04£1G

. 2&1 @
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4% 1,.$%,#4 $(%4%(& :$ B(%4(34 $# 1,.$% #4 , $BD;&--4*& $# ),00$:86(& 3% 1,.$% #4 *4#,%$-& ,3 /(
34%A4*+$(,%& *$:1;$& 1,4 #, |, [*H4 *$%SA(4 (4141 *$& 4% 1& *$*4 #4 4*3$%4 411434(%$ /( 3,%&
HS-AHHE Y%A 8A 4% 1, $% HA $(%4*(& 18+ HA $(BARA $H# 1,.5% #4 $(%4*(& *$)4*$%& , %lo8S$ $ *$:
*SHA- (%S /(%S 34, [, [FHA O S(LH[A #HA 4 -A(%I H#$ 4:$64(74 3% 1,.$% #4 $(%4*(& 3&-/%4
18(:$34%, 7$&($ 3% 1,*,%%4*4 :%* %46$1&

A +OS%& 3AHH O #, 1, [ HA *&--434 |  ## $(3$-$3/,7$&(4 3B %/%%S $ *$:1;$ *4#,%S$+A(%4 |
=/ #$ < & .8%*4004 4::4%4 4:.8:%,9 &::$, 34% *$:1;%;4 .&%*4004*& *46$/351,*4 #, I, &.4* %$-$%C9 $#
A% 46/$+4(%E 344 *&. <S4 %+ %464 4 $# 1&(:46($6& 3464$ &0$4%%S$-$ ,7$4(3 #$

*$:1;$ $34(%3$)$1,%% :&(& 1#,::$)$1,%$ $( IHREGMWI&

@ %5 61$ 7%.  9S(*AHTS&A S=IHS#, 1, [FHA S - #4 3% ,.&$%A +4%&3&H&6SA 3%
34%4*+$(,7$&(4 34# 1,.$%,#4 $(%64*(& *$:1;5& Y& 4 18(%*&.,*%49 *$:1;$& 3 +4*1,%8&9 *$:1;$&
&.4%,%3$-89 *$:1;$& 35 1&(14(%*7$8(4 4 *$:1;$&:3BHS(%4%4::4 34# .&*%,)864$8. 0,(1,*$&A

0@ %5 $$61$ 7%. 9 .4* $ =/ #$9 (&( 4:4(3&:$ ,(1&*, )4+ %4 +4%&3 &#&E$A *&0/:%4 4
1&(35-$:4 3% 34%A4*+$(,7$&(4 34# *4#,%$-& 1, $%UNA (& (&( -$4(4 34%4*+$(%& /(

& OSHA(%& L Y SH&(BHA9 04(M -A(B&(& *43$:.&:% ,346/,%$ $:0%64+$ 35 1&(%*&HH& 43
Y0%A(/,7$&(4  *$:1:$& 3% #$=/$3$%CO *$:1,$& G4 SRRSE 34*$-(%4 3, &.4%7$&(S 3%
1,%06&H ,*$77,7$&(49 *$:1;$& :%* %46$1&9 *$:4:06, BSE&(4

$)$($ 34##, 34%4*+$(,7$&(4 34# 1,.5% #4 $(%4)&(%4 34$ *$:1:$ =/,(%$)$1,084$9 #, 1, [*H#4
1%SHSTT, #AWEIEH#E6S, 9%,(3,%3877,%4* $# 1 H#18#& 343 *4=/$:$%S$ . %*$+&($H#S *APRHS44* $
*$:1;$ 18+ *4:$ (4#  $H#,%*& >3$ 1*433%& 4 1&1%10 3$ +4*1,%8& 4 &.4* %$-&@ 4 BER*$9%+8S
4+ #8)$1, %S(BSL%S$ 3, 14((%, (&*+%$-, .4* $ *$:1;$ =/,06$)$1,0$4$ *$#4- (%$ 4 3%-4%$ 3,$
F41434(%$ >1&(14(%*, 7$&(4 4 %,::& 3% $(%4*4::4.8%%,)&64#$8 0,(1,"$&@

At +03%& 34##H4 ,%%3$-$%C 3 +$:/*, 7$&(49 *& (& IHPB($%4 43 4:46/$%4 *&-4.384. $( %o4*+5($

3% ,(#5:$ 4+.#9)$1,%4 33 4A(S0SHWBC3& S B(1S..#$ *$:1;$ /(%S 4(/%& 1&(%&S$ =/,(%&
X4-3:%& 3 #H#, $*1&#,*4 (1 5™ 34##, (1, 3 %,#$, .4* 6#% $(%4*+43%,*$ 3% #,:4 9 #,

I*#4 4))4%%l, (#$:$ 4+ #3)$1,%4 3$ 4(:$0%HBUt,%S$-,+4(%4 # *$:1;9& 3% 1*43$%&9 # *$H,;$& 3
1&(14(%*,7$&(4 /# .&*%,)&64$& 1743$%$ 43 H&BS:$6,:& 3% $(%4*4::4 1# .&%,)&6#$& 0,(1,"$&9
JH##, 0,4 34##4 $(3SL,7$&(S )& ($%4 (A##, VA&, %S$-, 4 +43$,(%4 # %$HSTT& 34##4 [334%%4
+4%8&3&#&6%4 :4+.#$)$1,%4 3$ +$:/*,7$&(4 34% *$:-4%PA;$

A %3-S *$/H%,%$9  &.&*N/(+A(%4 (HSTT,%EWI&& 3 /(, +SOHSE* - H#I%,T$&(4
34## 4:.8:3T3&(4 $ *$:1;$ :%4:$ 4 34# 6%,38& 3H(4,0$#$%C 34## T$A(3, # -4*$)$1,%$ 3 4-4(%$
A1147$&(HS +, H#/S0$HS 4 1,& $( 1S #,(#S: 34% *$:/#%,%$ 34G6%. %4:94-$34(7%
# $(,346/,%477, 34$ *4:$3$5 $(%4*($ .8:%$S $( 4:BH, 11, [*HA 9 -$A(4 - #I%,%, # &..&%/($%C 3%
38%6%,*4 . *&.*$,%4 +$:/*4 &*6,($77,%$-4 458 3$iG *4 1. 41$)$18/))4* 35 1,.$%#4 $(%4*(&
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, 34%4*+$(,7$&(4 34# 1,.3%,#4 $(%4*(& 1&+.#4::$HRA))4%%/,%& :41&(38& $# 6$C *$1;$,+,%8& ,..*&11$&
' 0/$#3%(6 0#&2G -$4(4 4))4%%/,%, 1&( *$)4*$+4(%& %,(%& HES&RU0 %%/ #4 ># 5 5™ @9
=1,(%& , =/AtH, *& .A%%S$L, ># 5 5™@ #)$( 4 3% /(& % B(64(%4 +&($%E&*66$& 34# #$-A#H#& 33
4: &:$7$&(4 ,$ *$11;$9 #, +$:/*TH&(4 34# 1,.5% HH%A*(& 1&+HA:$-& $( 1,$,-4 %%/ #4 -$4(4
,668&*(,%, %*$+4:%* #+4(%4 H# H-AHHE *&.A%BIU $(-414 34%4*+$(,%& 1&( 1,34(7,
A:4(T$H+4(%A (| #4 F $(:434 3% *43$:.&:$7$&(4 34# *4:&1&(%&  F 1&( *$)4*$+4(%& ##, )$(4
34## 4:4*1$7$& $( 1&*:&9 %4(4(3& 1&(%& 34## SOGHB 4-&#/TS&(4 34% *$:1;$ 4 34## &.4*,%$-$%C
%,#)$(4 #, .1, I*#4

[%$#$77,HB64%,((/ #4 34%%,6#3,(3&#& ,346/,%,+4(%4 *$:.4%%& ##14::$3%C 33 %%+, 34%

*$:.1,9A

$(35-$3/, $ ..*,+4%*$ 1.4 SOHA(T,(& # $(1$34(7, A# *$:1;$&9 .*4-434(3&(4 #, )I%/*,

4-8H/T$&(4 1&(:$34*,(3& ,(1:4 -, *$,084$ +, 1*&F41&(&+$1:4 >,(3,+4(%& 34# +4*1 %&@A

34)$($:14 #4 :%$+4 3% 4-&#/T$&(4 34$ ),%%& BIBb ¥&4*4(%$ 1&( $ *&.*$ :14(,*$ 41&(&+$1$

4 :%*,%46$15A

-A*$)BL, #4 *4-$:B&(S /H##, 0,:4 34##, .$,(D)SLEE H/*B4((#4A

MN)A%%I, 1(, %S+, 34## 4-&#TS&(4 34##H4 -&1$ 18%HE 14 1&:%$%/$:1&(& #, 3&%,7$&(4

L %0*$+&($,#4 $(3$-$3/,%,A

1&(:$34*, $(&H%*4 #4 4-A(%l #$ 4:$364(74 3% 1,* %A %46$518
#)$(4 3% - #/%,*4 # 346/, %477, ., %*$+&($HAOHEE%& 34# ),00$:&6(& 3% 1,.$%,#4 (414::,*$& ##,
1&.4*%/*, 34% *$:1:$ >1,.5%,#4 $(%4*(& 1&+HA:$-8@1 1&()*&(%,%& 1&( #4 *$:&*:4 . % $+&($H#S$
3$:.8(30$#$ >1,.5%,#4 18+ #4:$-8@9 %,(%& S(SUWHBHS =/,(%& $( 1;$,-4 *&:.4%%$1, 4(/%&
(L1:4 18&(%& 34##4 *&.*$4 1 A1$)$1$%C (&*+,%$-4848* %$-49 #, 1, [*#4 , $34(%$)$1,%& $#
F&FP& 1,3% H#4 1&+H#HA:$-& (4# Yo $+&($& 35 FOW.9 $( =/,(%& =/4:% I#%$+& H &#H%*4 |
* 4%, %4 1(,*1;,4%3.& 34%%,%& 3, *,:$ 1&(:&#$3,%4 4 1&(3%-$:4 H ,64-&#, #, 3%,#4%%$1, 1&(
# *6,(& 3% $6$#,(7,

((1,:& 3% :18&:%,+4(%$ %*, 1,$%H#4 $(%4*(& 1&+.#H8 4 1,$% H#4 18&+H#4:$-&9 $# &($6#$& 3$
AB($:%*, TS&(4 34, |, [FHA *&--A34 | 34HS  04**4 #4 T&(S 1&**4%%S$-4 3, $(%*, *4(34%4
FA-$, %S+, 3A6HS &(4*$ 1&((4::$ 1&( $H# *4. A S+AQBAHA *$:8*:4 . Y%*$+&($,#$ ,66%/(%S$-4
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4)$($79&(4 3% 1*43$%$ .1,3/%$2 4 '34%4*S& KUY (Y04 .$ )B($ 1&(%,0$#$

(0,4 ##, (&*+%$-, 3% $6SH#,(7, 4+,(%, 344, (1, 3 %#S$, 4 34##4 3$:.&:$7S&($S $(%4*(49 #4
4:.&:$TD&(S 34%4*$8* %4 :&(& :/33$-$:4 (AtHH4 :A6YES 1,%468*$4

77 $ 4:.8&:3738&($ 4% 1,11, 4 )I&*S O$#,(13& >)B(,(75,+ 4(%$9 %$%&H#SI 34*$-%BS 4%1 @
1&()*&(%$ 3% /( :&664%%& $( :%,%& 3% S(&H#-A(LA (&( ,114*%,%& 6$/357$,#+4(%49 & $(
S/, 7$&($ :&:%, (7S, #+4(%4 4=/$.* 0$4#$9 $(3$.4@BA+4(%A 3H#HA A-A(%HS *4-$:$&($ 3%
A*38%, )& HH,%4 3, 1, FHA S FAAS(34 3 4:$:%A(7, 3B 4-4(%] HS$ 6,,(7$4 >* 4 HS$ &
A4&(HI@ &:%4 , 4538 B4HHA 4. &:STS&(S +4(%(& S(1#:4 #4 4:.8:3TS&(S (4% 18()*&(%S
346#S$ 4(%S$ #&LH#S >18+($ 4 *&-$(14@ $( %, YR BB )$(,(7$,°$&9 .4* #, =/&%, .,*%4
&664%%,%, Hi, 4 %$(4(%4 *&143/*, 3% #=/SBAS
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1%$%4*$& 3% :&#$3$%CI :$1/*477, 43 4))$1$406$&.4%,
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6
6 3
6
03 0 -
A >
(v) Fair value (D) ielane
(ii) Riduzione | (iii) Fair value netto (al netto | (vi) EAD nozionale
(i) Fair Value per positivo netto (al (iv) Garanzie delle secon do’ derivati
Lordo compensazione| netto degli . I creditizi a
. S92 Reali compensazioni| metodo
Positivo Lordo accordi di e delle standard copertura
compensato |(compensazione) ) rischio
garanzie)
controparte
Totale Derivati
oTC 94
Totale SFT 14.331
Totale LST 85
3 6
)C © D
2 % % % % %
) % % % % %
% % % % %
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$ :46/$%8& $ *$.&*%, # $()&*+,%$-, *$6/,*3,(%4%%S$-$%C 3 1,%&#,*$77,7$3&(4 .&:%, $( 4:4%4 3##,
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TAVOLA 12

RISCHIO OPERATIVO

&
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