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�#��$%&#&����'�()&*+,%$-,�,#�./00#$1&2�34##,��$*1&#,*4����5"��34##,��,(1,�3 �%,#$,�$(%*&3/14�# &00#$6&�3$�

./00#$1,7$&(4� 3$� $()&*+,7$&($� *$6/,*3,(%$� #8,346/,%477,� .,%*$+&($,#49� # 4:.&:$7$&(4� ,$� *$:1;$� 4� #4�

1,*,%%4*$:%$1;4� 64(4*,#$� 34$� :$:%4+$� .*4.&:%$� ,## $34(%$)$1,7$&(49� ,##,� +$:/*,7$&(4� 4� ,##,� 64:%$&(4� 34$�

*$:1;$�3$��*$+&�4�
41&(3&��$#,:%*&�1&(�# &0$4%%$-&�3$�*,))&*7,*4�#,�3$:1$.#$(,�3$�+4*1,%&��� $()&*+,%$-,�<�

&*6,($77,%,�$(�=/,3*$�:$(&%%$1$�>?%,-&#4?@9�1&+4�.*4-$:%&�3,## ,##46,%&���34#� �$%&#&���� 
47$&(4� ���34##,�

:/334%%,��$*1&#,*49�1$,:1/(&�34$�=/,#$�*$6/,*3,�/(, �34%4*+$(,%,�,*4,�$()&*+,%$-,�3$:%$(%,�)*,��

�� $()&*+,7$&($� =/,#$%,%$-49�1&(� # &0$4%%$-&� 3$� )&*($*4� /(,� 34:1*$7$&(4� 34##4� :%*,%46$49� .*&14::$� 4�

+4%&3&#&6$4�(4##,�+$:/*,7$&(4�4�64:%$&(4�34$�*$:1;$A�

�� $()&*+,7$&($� =/,(%$%,%$-49� 1&(� # &0$4%%$-&� 3$� =/,(%$)$1,*4� #,� 1&(:$:%4(7,� .,%*$+&($,#4� 34##4�

�,(1;49�$�*$:1;$�1/$�#4�:%4::4�:&(&�4:.&:%49�# 4))4%%&�34##4�.&#$%$1;4�3$�����,..#$1,%4��
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�4� '�/&-4�3$:.&:$7$&($�3$� -$6$#,(7,� .*/34(7$,#4� .4* �#4� �,(1;429�4+,(,%4�1&(�#,� �$*1&#,*4� ���5�""��

3,##,� �,(1,�3 �%,#$,9�3$:1$.#$(,(&�#4�+4%&3&#&6$4�3$�64:%$&(4�34$�*$:1;$�3,�.,*%4�346#$�$(%4*+43$,*$9�$(�

.,*%$1&#,*4��

,@�.*4-43&(&� /(� *4=/$:$%&� .,%*$+&($,#4� .4*� )*&(%466$,*4� $� *$:1;$� %$.$1$� 34## ,%%$-$%C� 0,(1,*$,� 4�

)$(,(7$,*$,� >3$� 1*43$%&� 4� 3$� 1&(%*&.,*%49� 3$� +4*1,%&� 4� &.4*,%$-$@9� $(3$1,(3&� +4%&3&#&6$4�

,#%4*(,%$-4� .4*� $#� 1,#1&#&� 346#$� :%4::$9� 1,*,%%4*$77,%4� 3,� 3$))4*4(%$� #$-4##$� 3$� 1&+.#4::$%C� (4##,�

+$:/*,7$&(4�34$�*$:1;$�4�(4$�*4=/$:$%$�&*6,($77,%$-$�4�3$�1&(%*&##&�>1&:$334%%&�'�*$+&��$#,:%*&2@A�

0@�$(%*&3/1&(&�/(�:$:%4+,�3$�,/%&-,#/%,7$&(4�34(&+$(,%&��1,,.�>1&:$334%%&�'
41&(3&��$#,:%*&2@9�

1;4�*$1;$434�,##4�0,(1;4�3$�3&%,*:$�3$�.*&14::$�4�:%*/+4(%$�.4*�34%4*+$(,*4�$#�#$-4##&�3$�1,.$%,#4�

$(%4*(&�,346/,%&�,�)*&(%466$,*4�&6($�%$.&#&6$,�3$�*$:1;$&9�,(1;4�3$-4*:&�3,�=/4##$�.*4:$3$,%$�3,#�

*4=/$:$%&�.,%*$+&($,#4�1&+.#4::$-&9�(4## ,+0$%&�3$�/(,�-,#/%,7$&(49�,%%/,#4�4�.*&:.4%%$1,9�1;4�

%4(6,�1&(%&�34##4�:%*,%46$4�4�34## 4-&#/7$&(4�34#�1&(%4:%&�3$�*$)4*$+4(%&A�

1@�$(%*&3/1&(&�# &00#$6&�3$�$()&*+,*4�$#�./00#$1&9�1&(�,..&:$%4�%,04##4�$()&*+,%$-49�1&+4�1$%,%&�$(�

.*4+4::,�>1&:$334%%&�'�4*7&��$#,:%*&2@��

�

�4## ,+0$%&� 34## �1,,.9� #,� �,::,� �/*,#4� � .*&--434� , ## $(3$-$3/,7$&(4� 3$� %/%%$� $� *$:1;$� *4#,%$-,+4(%4� ,$�

=/,#$�<�&�.&%*4004�4::4*4�4:.&:%,9�&::$,�34$�*$:1;$�1;4�.&%*4004*&�.*46$/3$1,*4�#,�:/,�&.4*,%$-$%C9�$#�

.4*:46/$+4(%&�34##4�.*&.*$4�:%*,%46$4�4�$#�1&(:46/$+4(%&�346#$�&0$4%%$-$�,7$4(3,#$���

�%%*,-4*:&� $#� *4:&1&(%&� �1,,.9� #,� �,::,� �/*,#4� � 34: 1*$-4� $� *$:/#%,%$� +4::$� $(� #/14� 3,#� .*&14::&� 3$�

-,#/%,7$&(4� $(%4*(,� :/## ,346/,%477,� 34##,� 3&%,7$&(4� .,%*$+&($,#4�� �#� */&#&� .*$+,*$&� 34#� .,%*$+&($&�

0,(1,*$&� <� 4-$34(7$,%&� 3,##,� (&-4##,%,� 3$:1$.#$(,� .*/34(7$,#4� #,� =/,#4� *$1;$434� 1;4� #4� *$:&*:4�

.,%*$+&($,#$�:$,(&�$(�6*,3&�3$�)*&(%466$,*4�,(1;4�#4�.4*3$%4�$(,%%4:4�34*$-,(%$�3,$�*$:1;$�1/$�#,� �,::,�

�/*,#4��<�:&%%&.&:%,��

�4#�-,#/%,*4�#,�.*&.*$,�,346/,%477,�.,%*$+&($,#49�#,��,::,��/*,#4��%$4(4�1&(%&���

�� 34#�1&(%4:%&�(&*+,%$-&�3$�*$)4*$+4(%&A�

�� 34##,�.*&.*$,�&.4*,%$-$%C�$(�%4*+$($�3$�.*&3&%%$�4�+4*1,%$�3$�*$)4*$+4(%&A�

�� 34##4�:.41$)$1$%C�34## 4:4*1$7$&�34## ,%%$-$%C�0,(1,*$,�(4#�1&(%4:%&�34#��*43$%&��&&.4*,%$-&A�

�� 346#$�&0$4%%$-$�:%*,%46$1$�34)$($%$�3,#��&(:$6#$&�3$��++$($:%*,7$&(49�.4*�$(3$-$3/,*4�6#$�4-4(%/,#$�

*$:1;$�.*&:.4%%$1$��
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�$�)$($�34## $(3$-$3/,7$&(4�34$�*$:1;$�*$#4-,(%$9�#,��,::,��/*,#4��;,�.*4:&�$(�1&(:$34*,7$&(4�%/%%$�$� *$:1;$�

1&(%4(/%$�(4## 4#4(1&�3$�1/$�,## �##46,%&���34##,��$*1&#,*4����5�""��43�;,�:4#47$&(,%&�1&+4�*$#4-,(%$�$�

:46/4(%$��

��� *$:1;$&�3$�1*43$%&A�

��� *$:1;$&�3$�1&(14(%*,7$&(4A��

��� *$:1;$&�34*$-,(%4�3,�1,*%&#,*$77,7$&($� A��

��� *$:1;$&�3$�1&(%*&.,*%4A�

��� *$:1;$&�3$�+4*1,%&A�

��� *$:1;$&�&.4*,%$-&A�

D�� *$:1;$&�3$�%,::&�3$�$(%4*4::4A�

��� *$:1;$&�3$�#$=/$3$%C��

�(,�-,#/%,7$&(4�:.41$)$1,�<�:%,%,�.&$�*$:4*-,%,�,$�*$:1;$�:%*,%46$1&9�3$�*4./%,7$&(4�4�*4:$3/&��

�/%%$� $� *$:1;$� $34(%$)$1,%$� :&(&� 1#,::$)$1,%$� $(� 3/4� %$.&#&6$49� &--4*&� *$:1;$� =/,(%$)$1,0$#$� 4� (&(�

=/,(%$)$1,0$#$A� #4� #&*&� 1,*,%%4*$:%$1;4� :&(&� 341#$(,%4� (4## ,+0$%&� 34## $()&*+,%$-,� =/,#$%,%$-,� ,%%$(4(%4�

# ,346/,%477,�.,%*$+&($,#4�>-43$�$()*,�%,-&#,��@��

�&+4� .*4-$:%&� 3,##,� (&*+,%$-,� 3$� -$6$#,(7,9� #,� �,:: ,� �/*,#4� � :$� <� 3&%,%,� 3$� ,346/,%$� :$:%4+$� 3$�

*$#4-,7$&(49�+$:/*,7$&(4�4�1&(%*&##&�34$�*$:1;$9�&--4*&�3$�/(�,346/,%&�:$:%4+,�34$�1&(%*&##$�$(%4*($��

�,#4�:$:%4+,�<�1&:%$%/$%&�3,## $(:$4+4�34##4�*46&#49�34##4�.*&143/*4�4�34##4�:%*/%%/*4�&*6,($77,%$-4�1;4�

+$*,(&�,3�,::$1/*,*4�$#�*$:.4%%&�34##4�:%*,%46$4�,7$4(3,#$9�# 4))$1,1$,�4�# 4))$1$4(7,�34$�.*&14::$�,7$4(3,#$9�

#,� :,#-,6/,*3$,� 34#� -,#&*4� 34##4� ,%%$-$%C� 4� #,� .*&%47$&(4� 3,##4� .4*3$%49� # ,))$3,0$#$%C� 4� # $(%46*$%C�34##4�

$()&*+,7$&($�1&(%,0$#$�4�64:%$&(,#$9�(&(1;E�#,�1&()&*+$%C�34##4�&.4*,7$&($�1&(�#,�#46649�#,�(&*+,%$-,�3$�

-$6$#,(7,9�#4�.&#$%$1;49�$�.$,($9�$�*46&#,+4(%$�4�#4�.*&143/*4�$(%4*(4��

�� 1&(%*&##$� 1&$(-&#6&(&� %/%%,� #,� :%*/%%/*,� ,� .,*%$*4� 3,6#$� &*6,($� :&1$,#$� 4� 3,##,� �$*47$&(4� .4*� .&$�

,*%$1&#,*:$�$(���

F1&(%*&##$� 3$� #$(4,9� $#� 1/$� &0$4%%$-&� .*$(1$.,#4� <�#,� -4*$)$1,� 34##,� 1&**4%%477,� 34## &.4*,%$-$%C� *$:.4%%&� ,�

(&*+4�3$�4%4*&5,/%&�*46&#,+4(%,7$&(4A��

F-4*$)$1;4� 3$� :41&(3&� #$-4##&9� -&#%4� ,3� ,%%/,*4� 1&(%*&##$� :/##,� 64:%$&(4� 34$� *$:1;$� >$(� 1,.&� ,#� *$:G�

1&(%*&##4*@�4�:/##,�1&**4%%,�,..#$1,7$&(4�34##,�(&*+,%$-,�>$(�1,.&�,#�*4:.&(:,0$#4�34##,�1&+.#$,(14@A�

F1&(%*&##$�3$�%4*7&�#$-4##&�>,%%*$0/$%$� ,##,� )/(7$&(4�3$� �(%4*(,#� �/3$%$(6@9� -&#%$� ,� $(3$-$3/,*4� ,(3,+4(%$�

,(&+,#$�34##4�.*&143/*4�4�34##,�*46&#,+4(%,7$&(4�(&(1;E�,�-,#/%,*4�#,�)/(7$&(,#$%C�34#�1&+.#4::$-&�

:$:%4+,�34$�1&(%*&##$�$(%4*($��

                                                 
1 �4*�=/,(%&�,%%$4(4�#4�&.4*,7$&($�3$�1,*%&#,*$77,7$&(4�:$�*$1&*3,�1;49�(&(�4::4(3&1$�:%,%&�$#�%*,:)4*$+4(%&�4))4%%$-&�34#�*$:1;$&9�#,��,::,�
�/*,#4�;,�.*&143/%&�,#�1,#1&#&�34#�*4=/$:$%&�.,%*$+&($,#4�>*$:1;$&�3$�1*43$%&@�:/##4�,%%$-$%C�1,*%&#,*$77,%4�1&+4�:4�#4�&.4*,7$&($�(&(�)&::4*&�
4))4%%/,%4���
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�,� )/(7$&(4� 3$� �(%4*(,#� �/3$%9� 1;4� .*4:$3$,� $#� %4*7&� #$-4##&� 3$� 1&(%*&##&9� :-&#64� #,� '-4*$)$1,� 346#$� ,#%*$�

:$:%4+$�3$�1&(%*&##&29�,%%$-,(3&�.4*$&3$1;4�:4::$&($�)$(,#$77,%4�,#�+&($%&*,66$&�34##4�-,*$,0$#$�3$�*$:1;$&��

�4*�=/,(%&�1&(14*(4�=/4:% /#%$+&�#$-4##&�3$�1&(%*&##$9�#,�(&*+,%$-,�:41&(3,*$,�.*4-434�1;4�%,#4�,%%$-$%C�

3400,�4::4*4�:-&#%,�3,�/(,�:%*/%%/*,�$(3$.4(34(%4�3 ,�=/4##4�.*&3/%%$-4�1&(�1,*,%%4*$:%$1;4�=/,#$%,%$-4�

4� =/,(%$%,%$-4� ,346/,%4� ,##,� 1&+.#4::$%C� ,7$4(3,#4�4� 1;4� %,#4� )/(7$&(49� (4##4� 0,(1;4� 3$� *$3&%%4�

3$+4(:$&($9�.&::,�4::4*4�,))$3,%,�,�:&664%%$�%4*7$��

�,#4� )/(7$&(4� <� ,::46(,%,� $(� &/%:&/*1$(6� ,#� :4*-$7$ &� 3$� �(%4*(,#� �/3$%� .*4:%,%&� 3,##,� �434*,7$&(4�

�*4(%$(,� 34##,� �&&.4*,7$&(49� $#� =/,#4� H� ,(1;4� :/##,� 0,:4� 3$� /(� .$I� 64(4*,#4� .*&64%%&� (,7$&(,#4� 3$�

1,%46&*$,� H� .4*$&3$1,+4(%4� 4:,+$(,� #,� )/(7$&(,#$%C�34#� :$:%4+,� 34$� 1&(%*&##$� (4## ,+0$%&� 34$� -,*$�

.*&14::$�,7$4(3,#$��

- 6&-4*(&�

- 1*43$%&�

- )$(,(7,�4�*$:.,*+$&�

- $(1,::$5.,6,+4(%$�4�(&*+,%$-4�

- ���

�4## 4:4*1$7$&� $(� 4:,+49� $#� 
4*-$7$&� �(%4*(,#� �/3$%� ;,� :-$#/..,%&� $#� .$,(&�34$� 1&(%*&##$� %4(4(3&� 1&(%&�

34##4�*$:/#%,(74�34$�.*41434(%$�$(%4*-4(%$�4�34##4�$(3$1,7$&($�)&*($%4�3,##,��$*47$&(4�64(4*,#4�$(�),:4�3$�

,--$&�3$�$(%4*-4(%&��

�#$� $(%4*-4(%$� 3$� ,/3$%9� (4#� 1&*:&� 34#� �""�9� ;,((&�*$6/,*3,%&� # ,(,#$:$� 34#� �*&14::&� �$(,(7,� 4�

�$:.,*+$& ��

�#� 1&+.#4::$-&� .*&14::&�3$� 64:%$&(4� 4� 1&(%*&##&�34$� *$:1;$� 1&$(-&#649� 1&(� 3$-4*:$� */&#$9� 6#$� �*6,($� 3$�

�&-4*(&�4��&(%*&##&9�#,��$*47$&(4�64(4*,#49�#4�:%*/%%/*4�&.4*,%$-4�34##,��,::,��/*,#4�����

�#$�&*6,($�,7$4(3,#$9�,$�:4(:$�34##&�
%,%/%&9�:-&#6&(&�1&(6$/(%,+4(%4�/(�*/&#&�3$�$(3$*$77&9�,%%/,7$&(4�

4� 1&(%*&##&� 1;4� %*&-,� ,..#$1,7$&(4� ,(1;4� ,$� )$($� 34## ,/%&-,#/%,7$&(4� 34## ,346/,%477,� .,%*$+&($,#49�

1&:%$%/4(3&(4�$#�)&(3,+4(%&�4�*4,#$77,(3&(4�# $+.$,(%&��

�$�:46/$%&�:&(&�$##/:%*,%$�$�.*$(1$.,#$�*/&#$�4�*4:.&(:,0$#$%C�346#$�&*6,($�:&1$4%,*$��

�

�&(:$6#$&�3$�,++$($:%*,7$&(4�

�#� �&(:$6#$&� 3$� ,++$($:%*,7$&(4� <� *4:.&(:,0$#4� 34#�
$:%4+,� 34$� �&(%*&##$� �(%4*($� 49� .4*%,(%&9�

(4## ,+0$%&�34##,�6&-4*(,(14 �34$�*$:1;$��

- 34)$($:14�6#$�&*$4(%,+4(%$� :%*,%46$1$�4�#4� .&#$%$1;4�3$�*$:1;$&9� (&(1;E�6#$�$(3$*$77$�.4*�#,�#&*&�

,..#$1,7$&(4� 4� :/.4*-$:$&(4� .*4:$3$,(3&(4� # ,%%/,7$&(4� 43� ,..*&-,(3&� 4-4(%/,#$� *4-$:$&($��

�::$1/*,9� $(&#%*49� #,� .*43$:.&:$7$&(4� 34#� *4:&1&(%&� �1,,.9� (4� -,#/%,� 4� (4� ,..*&-,� #4�

*$:/#%,(74�.*&--434(3&�,## $(-$&�,## �*6,(&�3$��$6$#,(7,9�=/,#$)$1,(3&:$�1&+4�*4)4*4(%4�.4*�$#�
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1&()*&(%&�1&(�#,��,(1,�3 �%,#$,�$(�:434�
�	�A�

- $+.&:%,�#,� :%*/%%/*,�&*6,($77,%$-,� ,::46(,(3&�#4� .*$(1$.,#$�*4:.&(:,0$#$%C�>&*6,($6*,++,@9�

:%,0$#4(3&�$�+411,($:+$�3$�34#46,�4�,%%*$0/4(3&�.&%4*$�&.4*,%$-$�6*,3/,%$A�

- 4:,+$(,�43�,..*&-,�$�*46&#,+4(%$�.4*�$#�.*4:$3$&�34 $�.*$(1$.,#$�.*&14::$�,7$4(3,#$���

�

�&##46$&�:$(3,1,#4�

�4## ,+0$%&� 34#� .*&.*$&� */&#&� $:%$%/7$&(,#49� $#� �&##46$&� :$(3,1,#4� -$6$#,� :/## ,346/,%477,� 4� :/##,�

*$:.&(34(7,�34#�:$:%4+,�&*6,($77,%$-&�4�3$�1&(%*&##&�,$�*4=/$:$%$�:%,0$#$%$�3,##,�(&*+,%$-,9�-,#/%,(3&9�$(�

.,*%$1&#,*49�#4�4-4(%/,#$� ,(&+,#$4� :$(%&+,%$1;4�3$�3$:)/(7$&($�346#$�&*6,($�*4:.&(:,0$#$�4�)&*+/#,(3&�

&::4*-,7$&($�4�.*&.&:%4���

�4##&� :-&#6$+4(%&� 34##4� .*&.*$4� )/(7$&($9� $#� �&##46$&� :$(3,1,#4� :$� ,--,#4� 34##,� 1&##,0&*,7$&(4�

34## $(%4*(,#�,/3$%$(6�4�3$�%/%%4�#4�4-$34(74�4�:46(,#,7$&($�.*&-4($4(%$�3,##4�,#%*4�)/(7$&($�3$�1&(%*&##&�

,7$4(3,#$��

�#� �&##46$&� :$(3,1,#4� :/..&*%,� $#� �&(:$6#$&� 3$� ,++$($:%*,7$&(4� (4##,� .4*$&3$1,� -,#/%,7$&(4� 34$� *$:1;$9�

,(,#$77,(3&(4� #4� .&#$%$1;4� .4*� #,� 64:%$&(4� 4� .*&.&(4(3&(4� # 4-4(%/,#4� +&3$)$1,� &� ,66$&*(,+4(%&�

>,(1;4�1&(�:.41$)$1&�*$)4*$+4(%&�,## �1,,.@��

�

�$*47$&(4�64(4*,#4�

�,��$*47$&(4�64(4*,#4�E�*4:.&(:,0$#4�34## ,%%/,7$&(4�346#$�&*$4(%,+4(%$�:%*,%46$1$�34)$($%$�3,#��&(:$6#$&�

3$� ,++$($:%*,7$&(49� .*4:$3$,(3&� #,� .$,($)$1,7$&(4� &.4*,%$-,� 43� $#� 0/364%� 43� ,::$1/*,(3&� /( 4))$1,14�

$()&*+,%$-,� $(� +4*$%&�� J� .&$� *4:.&(:,0$#4� 34##,� .*&.&:%,� ,6#$� &*6,($� :&1$,#$� 34##,� :%*/%%/*,�

&*6,($77,%$-,� 4� 346#$� :1;4+$� *46&#,+4(%,*$� 4� 3$� 34#46,A� :/� =/4:%4� 0,:$� 1/*,� #,� 1&(:46/4(%4�

$+.#4+4(%,7$&(45,66$&*(,+4(%&�3$�/(�4))$1,14�:$:%4+,�&*6,($77,%$-&�4�3$�1&(%*&##&�,%%*,-4*:&�$�.*&)$#$�

3$�*/&#&9�#4�3$:.&:$7$&($�,%%/,%$-4�34$�.*&14::$�4�# 4-4(%/,#4�,%%*$0/7$&(4�3$�:/0F34#46;4��

�,��$*47$&(4�64(4*,#4�*$-4:%49�$(&#%*49�/(�*/&#&�)&(3,+4(%,#4�(4$�1&()*&(%$�34#�.4*:&(,#4�34##,��,::,�

�/*,#4�9�.*4::&�$#�=/,#4�,::$1/*,�#,�3$))/:$&(4�34# #,�1/#%/*,�34##,�64:%$&(4�34$�*$:1;$��

�4##&� :.41$)$1&� 1&(%4:%&� 34## �1,,.9� #,� �$*47$&(4� 64(4*,#4� ;,� #,� *4:.&(:,0$#$%C� 3$� 1&&*3$(,*4� #,�

.*43$:.&:$7$&(4�34#�*4:&1&(%&��1,,.��

- ,--,#4(3&:$� 346#$� 4:$%$� 34##4� ,%%$-$%C� 3$� 1&(%*&##&� 4� ,::46(,(3&� ,##4� )/(7$&($� $(%4*4::,%4�

/#%4*$&*$�,..*&)&(3$+4(%$A��

- .&(4(3&�.,*%$1&#,*4�,%%4(7$&(4�,##4�3$(,+$1;4�3$�4:.&:$7$&(4�,$�*$:1;$9�,##4�(&-$%C�$(%4*1&*:4�

4� ,## $34(%$)$1,7$&(4� 34##4� ,*44� :/:14%%$0$#$� 3$� +$6#$&*,+4(%&� 1&(� #,� *4#,%$-,� .$,($)$1,7$&(4�

346#$�$(%4*-4(%$�.*4-$:%$�:/#�.$,(&�.,%*$+&($,#4�&3�&*6,($77,%$-&A��

- .*4:$3$,(3&�1&(:46/4(%4+4(%4�#,�*4,#$77,7$&(4�3$�%,#$�$(%4*-4(%$�4�*4(3$1&(%,(3&�,6#$�&*6,($�

:&1$,#$��

�4� )/(7$&($� ,7$4(3,#$�1/$�1&+.4%4�# 4#,0&*,7$&(454:41/7$&(4�34##4� -,*$4� ,%%$-$%C�*4#,%$-4� ,##,�64:%$&(4�
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34$�*$:1;$�4�1;4�1&(:46/4(%4+4(%4�1&(%*$0/$:1&(&�,## �1,,.�:&(&�$(3$-$3/,%4�3,## &*6,($6*,++,�4�3,$�

.*&)$#$�3$�*/&#&�4�1$,:1/(,�<�1;$,+,%,�,�1&(%*$0/$*4�:/�,:.4%%$�3$�:.41$)$1,�1&+.4%4(7,A�:4004(4�%,#4�

.*&14::&� :$,� ,(1&*,� $(� ),:4� 3$� .4*)47$&(,+4(%&9� :$� *$%$4(4� 1;4� $� .*&)$#$� 3$� */&#&� $(� 4::4*49� 1&(� 6#$�

4-4(%/,#$�,))$(,+4(%$�1;4�:$�.&%*,((&�,3&%%,*49�1&(%4+.#$(&�6#$�,+0$%$�3$�*4:.&(:,0$#$%C�*$#4-,(%$�,$�)$($�

�1,,.��

�,#$� .*&)$#$� 3$� */&#&9� &#%*4� ,$� .*4:$3$� 3$� &*3$(4� 1&+.#4::$-&� $(� 1,.&� ,##,� �$*47$&(49� .*4-43&(&� ,(1;4�

# ,%%*$0/7$&(4�3$�*4:.&(:,0$#$%C�.4*��

- $#�1&()*&(%&�4�# ,..*&)&(3$+4(%&�:/##,�:$%/,7$&(4�4�:/##4�.&::$0$#$�4-&#/7$&($�34$�*$:1;$A�

- $#�:/..&*%&�.4*�6#$�,+0$%$�3$�.$,($)$1,7$&(4�4�&*6,($77,7$&(4A�

- $#� 1&&*3$(,+4(%&� 34$� .*&14::$� 3$� 0/:$(4::� 4� 1&(:46/4(%4+4(%4� $#� .*4:$3$&� :.41$)$1&� 34$�

3$-4*:$�*$:1;$A��

- #,�64:%$&(4�1&**4(%4�34##4�,%%$-$%C�0,(1,*$4A�

- # 4))4%%/,7$&(4�4�$#�.*4:$3$&�34$�1&(%*&##$�3$�#$(4,A�

- $#�.*4:$3$&�4�$#�1&(%*&##&�34$�*$:1;$�3$�(&(�1&()&*+$%CA��

- $#� 1&(%*&##&� :/##,� 64:%$&(4� 34$� *$:1;$� 1*43$%$7$� >1*43$%&9� 1&(%*&.,*%49� 1&(14(%*,7$&(4@� 4�

)$(,(7$,*$�>+4*1,%&9�%,::&9�#$=/$3$%C@�&#%*4�1;4�:/�+$*,%4�),%%$:.41$4�3$�*$:1;$&�&.4*,%$-&A�

- # $(%4*(,#� ,/3$%$(6�H� (4## ,+0$%&�34#�1&(%*,%%&�3$�&/%:&/*1$(6�1&(�#,� �434*,7$&(4� �*4(%$(,�H�

,*%$1&#,%&� :/$� .*&14::$� 3$� 6&-4*(&9� :/$� .*&14::$� 3$� +4*1,%&� >1*43$%&9� )$(,(7,9� *$:.,*+$&9�

$(1,::$�4�.,6,+4(%$@9�:/6#$�,+0$%$�(&*+,%$-$9�:/## $()&*+,%$&(�%41;(&#&6KA�

- #,� 1&**4%%,� 34%4*+$(,7$&(4� 34$� 3,%$� (414::,*$� ,##4�=/,(%$)$1,7$&($� *$1;$4:%4� 3,## �1,,.A� -,�

*$+,*1,%&�1;4�#,��,::,��/*,#4��<�:&%%&.&:%,�,�1&(%* &##&�1&(%,0$#4�%*$+4:%*,#4�4�14*%$)$1,7$&(4�

3$�0$#,(1$&��

�

����(���)�����)�	���

	 �34)$($%&�1&+4�$#�*$:1;$&�3$� :/0$*4� .4*3$%4�34*$-,(%$�3,## $(:&#-4(7,�&�3,#�34%4*$&*,+4(%&�34#�+4*$%&�

1*43$%$7$&� 34##4� 1&(%*&.,*%$� ,))$3,%4�� � 4*&6,7$&(4� 34#� 1*43$%&� *,..*4:4(%,� # ,%%$-$%C� .*$(1$.,#4� 34##,�

�,::,��/*,#4��4�.4*%,(%&�*,..*4:4(%,�#,�),%%$:.41$4 �3$�*$:1;$&�.$I�*$#4-,(%4��

�#$�&0$4%%$-$�4�#4�:%*,%46$4�34## ,%%$-$%C�1*43$%$7$,�34##,��,::,��/*,#4��*$)#4%%&(&9�$(�.*$+$:9�#4�:.41$)$1$%C�

(&*+,%$-4� 1;4� # &*3$(,+4(%&� 0,(1,*$&� *$:4*-,� ,##4� �,::4� */*,#$� >'+/%/,#$%C2� 4� '#&1,#$:+&2@� 4� :&(&�

$(3$*$77,%$��

– ,3�/( 4))$1$4(%4�:4#47$&(4�34##4�:$(6&#4�1&(%*&.,*%$9�,%%*,-4*:&�/(,�1&+.#4%,�43�,11/*,%,�,(,#$:$�

34##,� 1,.,1$%C� 34##4� :%4::4� 3$� &(&*,*4� 6#$� $+.46($�1&(%*,%%/,#+4(%4� ,::/(%$9� )$(,#$77,%,� ,�

1&(%4(4*4�$#�*$:1;$&�3$�1*43$%&A�

– ,##,� 3$-4*:$)$1,7$&(4� 34#� *$:1;$&� 3$� 1*43$%&9� $(3$-$3/,(3&� (4$� 1*43$%$� 3$� $+.&*%&� #$+$%,%&� >,3�

4:4+.$&�� )$(&� ,� �""� +$#,� 4/*&@� $#� (,%/*,#4� 0,1$(&� &.4*,%$-&� 34##,� �,::,� �/*,#4� 9� (&(1;E�
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1$*1&:1*$-4(3&�#,�1&(14(%*,7$&(4�34##4�4:.&:$7$&($�:/�6*/..$�3$�1#$4(%$�1&((4::$�&�:/�:$(6&#$�*,+$�

3$�,%%$-$%C�41&(&+$1,A�

– ,##,� -4*$)$1,� 34##,� .4*:$:%4(7,� 34#� +4*$%&� 1*43$%$7$&� 34$� 1#$4(%$� )$(,(7$,%$� (&(1;E� ,#� 1&(%*&##&�

,(3,+4(%,#4� 34$� :$(6&#$� *,..&*%$� 4))4%%/,%&9� 1&(� # ,/:$#$&� 34#� :$:%4+,� $()&*+,%$-&9� :$,� :/##4�

.&:$7$&($�*46&#,*$�1&+4�,(1;4�4�:.41$,#+4(%4�:/##4�.&:$7$&($�1;4�.*4:4(%,(&�34##4�$**46&#,*$%C��

 
�,� .&#$%$1,� 1&++4*1$,#4� 1;4� 1&(%*,33$:%$(6/4� # ,%%$-$%C� 1*43$%$7$,�34##,� �,::,� �/*,#4� � <�&*$4(%,%,� ,#�

:&:%46(&�)$(,(7$,*$&�34## 41&(&+$,�#&1,#4�4�:$�1,*,%%4*$77,�.4*�/( 4#4-,%,�.*&.4(:$&(4�,3�$(%*,%%4(4*4�

*,..&*%$�3$�(,%/*,�)$3/1$,*$,�4�.4*:&(,#4�1&(�%/%%4�#4�1&+.&(4(%$�>),+$6#$49�,*%$6$,($�4�$+.*4:4@�34#�

.*&.*$&�%4**$%&*$&�3$�*$)4*$+4(%&9�(&(1;E9�.4*�/(,�.,*%$1&#,*4�-&1,7$&(4�&.4*,%$-,�,�),-&*4�34$�1#$4(%$F

:&1$9� ,(1;4� +43$,(%4� :1,+0$� (&(� 4:1#/:$-,+4(%4� 3$� ( ,%/*,� .,%*$+&($,#4�� �4*,#%*&9� (&(� +4(&�

*$#4-,(%4�<�#,�)/(7$&(4�4%$1,�:-&#%,�3,##,��,::,��/ *,#4��,�),-&*4�3$�34%4*+$(,%4�1,%46&*$4�3$�&.4*,%&*$�

41&(&+$1$�>,3�4:4+.$&9�6$&-,($�4�$++$6*,%$@9�,(1;4�%*,+$%4�# ,..#$1,7$&(4�3$�1&(3$7$&($�41&(&+$1;4�

.$I�-,(%,66$&:4��

� $+.&*%,(%4� =/&%,� 346#$� $+.$46;$� *,..*4:4(%,%,� 3,$� +/%/$� *4:$34(7$,#$9� &))4*%$� :41&(3&� 3$-4*:4�

%$.&#&6$4� 3$� .*&3&%%$9� %4:%$+&($,� # ,%%4(7$&(4� .,*%$1&#,*4� 34##,� �,::,� �/*,#4� � (4$� 1&()*&(%$� 34#�

1&+.,*%&�34##4�),+$6#$4��

�#� :46+4(%&� 34##4� +$1*&� 4� .$11&#4� $+.*4:4� 4� =/4##&�346#$� ,*%$6$,($� *,..*4:4(%,� /(� ,#%*&� :4%%&*4� 3$�

.,*%$1&#,*4�$+.&*%,(7,� .4*�#,� �,::,� �/*,#4� �� �(�%,# 4� ,+0$%&9�#4� :%*,%46$4�34##,� �,::,� �/*,#4� � :&(&�

-&#%4� ,� $(:%,/*,*4� *4#,7$&($� 1*43$%$7$4� 4� 3$� :4*-$7$&� 3$� +43$&F#/(6&� .4*$&3&� ,%%*,-4*:&� # &))4*%,� 3$�

.*&3&%%$�4�:4*-$7$�+$*,%$�4�*,..&*%$�.4*:&(,#$�4�1&##,0&*,%$-$�1&(�#,�:%4::,�1#$4(%4#,���

�4##&� :-&#6$+4(%&�34##,� :/,� ,%%$-$%C�#,� �,::,� �/*,#4� �E�4:.&:%,� ,#� *$:1;$&�1;4�$�1*43$%$9� ,� =/,#:$,:$�

%$%&#&� -,(%,%$9� (&(� :$,(&� &(&*,%$� 3,$� %4*7$� 340$%&*$� ,##,� :1,34(7,� 49� .4*%,(%&9� 3400,(&� 4::4*4�

*46$:%*,%4�34##4�.4*3$%4�$(�0$#,(1$&��

�4� .&%4(7$,#$� 1,/:4� 3$� $(,34+.$4(7,� *$:$43&(&� $(� #,*6,� .,*%4� (4##,� +,(1,(7,� 3$� 3$:.&($0$#$%C� 34##,�

1&(%*&.,*%4�4�$(�+$:/*,�+,*6$(,#4�&�+$(&*4�$(�*,6$&($�$(3$.4(34(%$�3,##,�1&(3$7$&(4�)$(,(7$,*$,�34##,�

1&(%*&.,*%49� =/,#$� $#� *$:1;$&� �,4:4� &� $� *$:1;$� &.4*,%$-$�� �4� ,%%$-$%C� 3$-4*:4� 3,� =/4##,� %*,3$7$&(,#4� 3$�

.*4:%$%&�4:.&(6&(&�/#%4*$&*+4(%4�#,��,::,��/*,#4��, #�*$:1;$&�3$�1*43$%&���

�4�1&(%*&.,*%$�3$�%,#$�%*,(:,7$&($�.&%*4004*&�*$:/#%,*4�$(,34+.$4(%$�,�1,/:,�3$�+,(1,(7,�3$�#$=/$3$%C9�

34)$1$4(7,�&.4*,%$-,9�4-4(%$�41&(&+$1$�&�.4*�,#%*4�*,6$&($��

�##,�#/14�34##4�3$:.&:$7$&($�.*4-$:%4�(4#��$%&#&���9�1,.$%&#&����34##4��:%*/7$&($�3$��$6$#,(7,�34##,��,(1,�

3 �%,#$,�$(�+,%4*$,�3$�1&(%*&##$�$(%4*($9�4�34#�*$#$4-&�,%%*$0/$%&�,## 4))$1$4(7,�43�4))$1,1$,�34#�.*&14::&�34#�

1*43$%&�4�34#�*4#,%$-&�:$:%4+,�34$�1&(%*&##$9�#,��,::,��/*,#4��:$�<�3&%,%,�3$�/(,�:%*/%%/*,�&*6,($77,%$-,�

)/(7$&(,#4� ,#� *,66$/(6$+4(%&� 346#$� &0$4%%$-$� 3$� 64:%$&(4� 4� 1&(%*&##&� 34$� *$:1;$� 1*43$%$7$� $(3$1,%$�

3,## �*6,(&�3$��$6$#,(7,��
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�#�.*&14::&�&*6,($77,%$-&�3$�64:%$&(4�34#�*$:1;$&�3$�1*43$%&�<�$:.$*,%&�,#�.*$(1$.$&�3$�.*/34(7,��

�(�,66$/(%,�,$�1&(%*&##$�3$�#$(4,9�=/,#$�,%%$-$%C�3$�.*$+&�#$-4##&9�#4�)/(7$&($�3$�1&(%*&##&�3$�:41&(3&�#$-4##&�

4� %4*7&� #$-4##&� :$� &11/.,(&� 34#� +&($%&*,66$&� 34## ,(3,+4(%&� 34$� *$:1;$� (&(1;E� 34##,�

1&**4%%477,5,346/,%477,�34$�.*&14::$�64:%$&(,#$�4�&.4*,%$-$��

� $(%4*&�.*&14::&�3$�64:%$&(4�4�1&(%*&##&�34#�1*43$%&�<�3$:1$.#$(,%&�3,�/(��46&#,+4(%&�$(%4*(&�1;4�$(�

.,*%$1&#,*4��

F� 34)$($:14�$�1*$%4*$�4�#4�+4%&3&#&6$4�.4*�#,�-,#/%,7$&(4�34#�+4*$%&�1*43$%$7$&A�

F� 34)$($:14�$�1*$%4*$�4�#4�+4%&3&#&6$4�.4*�#,�*4-$:$&(4�346#$�,))$3,+4(%$A�

F� 34)$($:14�$�1*$%4*$�4�#4�+4%&3&#&6$4�3$�1&(%*&##&�,(3,+4(%,#49�(&(1;E�#4�$($7$,%$-4�3,�,3&%%,*4�

$(�1,:&�3$�*$#4-,7$&(4�3$�,(&+,#$4��

�$� :&(&9� .&$9� #4� 34#46;4� $(� +,%4*$,� 3$� 4*&6,7$&(4� 34#� 1*43$%&9� $(� ,#%*$� ,+0$%$� 64:%$&(,#$� >:.4:49�

1&++$::$&($9�411��@�4�3$�)$*+,��

�

�%%/,#+4(%4� #,� �,::,� �/*,#4� � <� :%*/%%/*,%,� $(� �D� )$#$,#$� &6(/(,� 3$*4%%,� 4� 1&(%*&##,%,� 3,� /(�

*4:.&(:,0$#4��

� ,*4,� 1*43$%$� <� # &*6,($:+&� 14(%*,#4� 34#46,%&� ,#� 6&-4*(&� 34## $(%4*&� .*&14::&� 34#� 1*43$%&�

>1&(14::$&(4� 4� *4-$:$&(4A� +&($%&*,66$&� 4� 64:%$&(4� 34#� 1&(%4(7$&:&@9� (&(1;E� ,#� 1&&*3$(,+4(%&� 43�

,##&� :-$#/..&� 346#$� ,)),*$� 1*43$%$7$� 4� 346#$� $+.$46;$� :/#� %4**$%&*$&�� �,� *$.,*%$7$&(4� 34$� 1&+.$%$� 4�

*4:.&(:,0$#$%C� ,## $(%4*(&�3$�%,#4� ,*4,�<9�=/,(%&� .$I� .&::$0$#49� -&#%,� ,� *4,#$77,*4�#,� :46*46,7$&(4�3$�

,%%$-$%C�$(�1&()#$%%&�3$�$(%4*4::4A�#,33&-4�#,�3$+4(:$&(4�1&(%4(/%,�34##,��,::,��/*,#4��$+.43$:1,�%,#4 �

:46*46,7$&(4� :&(&�$(3$-$3/,%4�,..&:$%4�1&(%*&+$:/*4�3$*4%%4�,�+$%$6,*4�$�1$%,%$�1&()#$%%$�$(%4*4::4�$(�

:.41$,#�+&3&�,%%*,-4*:&�/( &..&*%/(,�6*,3/,7$&(4�34 $�.*&)$#$�,0$#$%,%$-$�$(�,+0$%&�$()&*+,%$1&��

� /))$1$&��$:G��&(%*&##$(69�$(�:%,))� ,##,� �$*47$&(4�64(4*,#49�:-&#64�# ,%%$-$%C�3$�1&(%*&##&�:/##,�64:%$&(4�

34$�*$:1;$9�,%%*,-4*:&�/( ,*%$1&#,7$&(4�34$�1&+.$%$�34*$-,(%$�3,##4�%*4�.*$(1$.,#$�*4:.&(:,0$#$%C�341#$(,%4�

(4##4� �:%*/7$&($� 3$� �$6$#,(7,� 34##,� �,(1,� 3 �%,#$,�>1&(1&**4*4� ,##,� 34)$($7$&(4� 34##4� +4%&3&#&6$4� 3$�

+$:/*,7$&(4� 34$� *$:1;$A� -4*$)$1,*4� $#� *$:.4%%&� 34$�#$+$%$� ,::46(,%$� ,##4� -,*$4� )/(7$&($� &.4*,%$-4A� 4�

1&(%*&##,*4� #,� 1&4*4(7,� 34## &.4*,%$-$%C� 34##4� :$(6&#4� ,*44� .*&3/%%$-4� 1&(� 6#$� &0$4%%$-$� 3$�

*$:1;$&5*4(3$+4(%&�,::46(,%$@��

�&(�*$)4*$+4(%&�,## ,%%$-$%C�1*43$%$7$,�34#�.&*%,)&6#$&�0,(1,*$&9�# ,*4,�1*43$%$9�1&+4�6$C�34%%&9�,::$1/*,�

#,�:/.4*-$:$&(4�43�$#�1&&*3$(,+4(%&�34##4�),:$�&.4*,%$-4�34#�.*&14::&�34#�1*43$%&9�34#$04*,�(4## ,+0$%&�

34##4�.*&.*$4�34#46;4�43�4:46/4�$�1&(%*&##$�3$�.*&.*$,�1&+.4%4(7,��

��:/..&*%&�34##4�,%%$-$%C�3$�6&-4*(&�34#�.*&14::&�34#�1*43$%&9�#,��,::,��/*,#4��;,�,%%$-,%&�.*&143/*4�

:.41$)$1;4�.4*�#4�),:$�3$�$:%*/%%&*$,534#$04*,9�3$�*4-$:$&(4�34##4�#$(44�3$�1*43$%&�4�3$�+&($%&*,66$&�34#�

*$:1;$&� 3$� 1*43$%&�� �(� %/%%4� #4� 1$%,%4� ),:$� #,� �,::,� �/*,#4� � /%$#$77,� +4%&3&#&6$4� =/,#$F=/,(%$%,%$-4�3$�
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-,#/%,7$&(4�34#�+4*$%&�1*43$%$7$&�34##,�1&(%*&.,*%49�0,:,%4�&�:/..&*%,%49�3,� .*&143/*4�$()&*+,%$1;4�

:&%%&.&:%4�,�.4*$&3$1,�-4*$)$1,�4�+,(/%4(7$&(4��

�$�)$($�34##,�34%4*+$(,7$&(4�34#�1,.$%,#4�$(%4*(&�,�)*&(%4�34#�*$:1;$&�3$�1*43$%&9�#,��,::,��/*,#4��/%$#$77,�

#,� +4%&3&#&6$,� :%,(3,*3$77,%,� ,3&%%,%,� .4*� #,� 34%4*+$(,7$&(4� 34$� *4=/$:$%$� .*/34(7$,#$� ,� )*&(%4� 34#�

*$:1;$&� :%4::&�� � ,..#$1,7$&(4� 34##,� 1$%,%,� +4%&3&#&6$,� 1&+.&*%,� #,� :/33$-$:$&(4� 34##4� 4:.&:$7$&($� $(�

'.&*%,)&6#$2�4�# ,..#$1,7$&(4�,�1$,:1/(&�3$�4::$�3$�%*,%%,+4(%$�.*/34(7$,#$�3$))4*4(7$,%$9�4-4(%/,#+4(%4�

,(1;4�$(�)/(7$&(4�3$�-,#/%,7$&($�34#�+4*$%&�1*43$%$7$&�>*,%$(6�4:%4*($@�*$#,:1$,%4�3,�,64(7$4�4:%4*(4�3$�

-,#/%,7$&(4� 34#� +4*$%&� 3$� 1*43$%&� &--4*&� 3,� ,64(7$4� 3$� 1*43$%&� ,##4� 4:.&*%,7$&($� *$1&(&:1$/%4� 3,##,�

�,(1,�3 �%,#$,�>*$:.4%%$-,+4(%4�	����4�	��@��

�&(� *$)4*$+4(%&� ,##*,1=/$:$7$&(4� 43� ,##,� 64:%$&(4� 34##4� .*$(1$.,#$� )&*+4� 3$� 6,*,(7$,� /%$#$77,%4� ,�

.*&%47$&(4�34##4�4:.&:$7$&($�1*43$%$7$49�$#��&(:$6#$&�3$��++$($:%*,7$&(4�;,�34)$($%&�:.41$)$1;4�.&#$%$1;49�

,#� )$(4� 3$� ,::$1/*,*4� $#� :&33$:),1$+4(%&� 34$� *4=/$:$%$� H� 6$/*$3$1$9� 41&(&+$1$� 4� &*6,($77,%$-$� H� .*4-$:%$�

3,##,� (&*+,%$-,� .4*� $#� #&*&� *$1&(&:1$+4(%&� ,� )$($� .*/34(7$,#$� ,#� +&+4(%&� 34##,� 1&:%$%/7$&(4� 34##,�

.*&%47$&(4�4�.4*�%/%%,�#,�3/*,%,�34##,�:%4::,���

�(�.,*%$1&#,*4��

�� :&(&� :%,%4� ,3&%%,%4� %41($1;4� 4� .*&143/*4� -&#%4� ,#� *4,#$77&� %4+.4:%$-&� 34##4� ,%%$-$%C� .&:%4� ,�

.*&%47$&(4�34#�1*43$%&A��

�� :&(&�:%,%4�,3&%%,%4�:.41$)$1;4�+$:/*4�&*6,($77,%$-4�.4*�4-$%,*4�$#�*$:1;$&�3$�3$:&+&64(4$%C�(4##4�

-,#/%,7$&($�4�(4##4�.*&143/*4�&.4*,%$-4�%*,�#4�3$-4*:4�:%*/%%/*4�,-4(3&�.,*%$1&#,*4�,%%4(7$&(4�,$�

.*&)$#$�3$�14*%477,�6$/*$3$1,A�

�� :&(&� :%,%$� .&:%$� $(� /:&� :%,(3,*3� 1&(%*,%%/,#$� 1&(� *$)4*$+4(%&� ,##4� .*$(1$.,#$� )&*+4� 3$� 6,*,(7$,�

,114%%,%4A�

�� #4� %$.&#&6$4� 3$� 6,*,(7$4� ,114%%,%4� 4� #4� 1&((4::4� .&#$%$1;4� 1*43$%$7$4� :&(&� :%,%4� 1;$,*,+4(%4�

3&1/+4(%,%4�4�3$-/#6,%4��

�

����(���)��������	���������

�#�*$:1;$&�3$�1&(14(%*,7$&(4�<�$#�*$:1;$&�34*$-,(%4�3,�4:.&:$7$&($�-4*:&�1&(%*&.,*%$9�6*/..$�3$�1&(%*&.,*%$�

1&((4::4� 4� 1&(%*&.,*%$� 34#� +434:$+&� :4%%&*4� 41&(&+$1&� &� 1;4� 4:4*1$%,(&� #,� :%4::,� ,%%$-$%C� &�

,..,*%4(4(%$�,##,�+434:$+,�,*4,�64&6*,)$1,��

�4� .&#$%$1;4� :/#� *$:1;$&� 3$� 1&(14(%*,7$&(49� 34)$($%4� 3,#� �&(:$6#$&� 3$� ,++$($:%*,7$&(49� :$� 0,:,(&�

.*$(1$.,#+4(%4�:/##,�34)$($7$&(4�3$�#$(44�6/$3,�*4#,%$-4� ,$�+,::$+,#$�3$�4:.&:$7$&(4�4� ,##4�%$.&#&6$4�3$�

.&:$7$&(4�*$#4-,(%$�,$�)$($�34##,�1&(14(%*,7$&(4�=/,#$9�,3�4:4+.$&9�/(,�:$(6&#,�1&(%*&.,*%49�/(�6*/..& �

1&((4::&9�/(�:4%%&*4�&�/(,�0*,(1,�.*&3/%%$-,9�/( ,* 4,�64&6*,)$1,9�/( 4+$%%4(%4��

�&(� � *$)4*$+4(%&� ,##,�1&(14(%*,7$&(49�#,� �,::,� �/*, #4� � ,$� )$($�34##,�34%4*+$(,7$&(4�34#� *$:1;$&�4�34#�

*4#,%$-&�1,.$%,#4�$(%4*(&� ;,� :%,0$#$%&9� :/##,�0,:4�3$� /( ,%%4(%,� -,#/%,7$&(4�1&:%$504(4)$1$9�3$� /%$#$77,*4�
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# ,#6&*$%+&�34#��*,(/#,*$%K��3L/:%+4(%�>��@�$(3$1,%&�(4##4��/&-4��$:.&:$7$&($�3$��$6$#,(7,��*/34(7$,#4�

>�)*�� �$*1�� ���5"�� �,(1,� 3 �%,#$,9� �$%&#&� ���9� �,.$ %&#&� �9� �##46,%&� �@�� � � 4#,0&*,7$&(4� 34#��*,(/#,*$%K�

�3L/:%+4(%�:41&(3&�#4�+&3,#$%C�:&.*,�34:1*$%%4�-$4(4�4))4%%/,%,�1&(�1,34(7,�%*$+4:%*,#4����

�

����(���)���
��	��)�����	���������������

�#� *$:1;$&�34*$-,(%4�3,�&.4*,7$&($�3$�1,*%&#,*$77,7$&(4�<�$#� *$:1;$&�3$�$(1&**4*4�$(� .4*3$%4�3&-/%4� ,##,�

+,(1,%,� *$:.&(34(7,� %*,� #,� :&:%,(7,� 41&(&+$1,� 34##4 � &.4*,7$&($� 4� #4� 341$:$&($� 3$� -,#/%,7$&(4� 4�

64:%$&(4�34#�*$:1;$&��

�#�.*&14::&�3$�64:%$&(4�34##4�1,*%&#,*$77,7$&($� <�,::$:%$%&�3,�:.41$)$1,�.*&143/*,�$(%4*(,�1;4�,::4 6(,�

1&+.$%$�4�*4:.&(:,0$#$%C�,##4�3$-4*:4� :%*/%%/*4�&*6,($77,%$-4�1&$(-&#%4�(4##4�3$-4*:4�),:$�34#� .*&14::&�

:%4::&���

�4*� =/,(%&� 1&(14*(4� #4� .*&143/*4� .4*� $#� +&($%&*,66$&� 34$� *$:1;$� *4#,%$-$� ,3� &.4*,7$&($� 3$�

1,*%&#,*$77,7$&(49�#,� �,::,� �/*,#4��1&(%$(/,� ,3�/%$#$77,*4�6#$�:%*/+4(%$�3$�1&(%*&##&�6$C�4:$:%4(%$�.4*�$�

1*43$%$�$(�.&*%,)&6#$&��

�(�=/,#$%C�3$�:4*-$14*�34## &.4*,7$&(49�$(�,34+.$+4(%&�,�=/,(%&�3$:.&:%&�3,##4��:%*/7$&($�3$��$6$#,(7,�

4+,(,%4�3,##,� �,(1,�3 �%,#$,�$(�+,%4*$,9�#,� �,::,� � /*,#4� � -4*$)$1,9�$(&#%*49�1;4�# &.4*,7$&(4� (4#� :/&�

1&+.#4::&� :$,� 64:%$%,� $(� 1&()&*+$%C� ,##,� #4664� 4� ,#� .*&:.4%%&� $()&*+,%$-&� >�))4*$(6� �$*1/#,* @�� �#�

.&*%,)&6#$&� 3$� 1$,:1/(,� 1,*%&#,*$77,7$&(4� <� :&%%&.&:%&� ,� +&($%&*,66$&� 1&(%$(/&A� :/##,� 0,:4� 3$� %,#4�

,%%$-$%C� :&(&� .*43$:.&:%$� *4.&*%� +4(:$#$� 4� %*$+4:%*,#$� -4*:&� #,� :&1$4%C� -4$1&#&� 4� #4� 1&(%*&.,*%$�

34## &.4*,7$&(49�1&:M�1&+4�.*4-$:%$�3,##,�3&1/+4(%,7$&(4�1&(%*,%%/,#49�1&(�4-$34(74�34##&�:%,%/:�34$�

1*43$%$�4�34## ,(3,+4(%&�346#$�$(1,::$���,#4�$()&*+,%$-,�1&:%$%/$:14�,(1;4�#,�*4(3$1&(%,7$&(4�.4*$&3$1,�

:/## ,(3,+4(%&�34## &.4*,7$&(4�4))4%%/,%,�,##,��$*47$&(4�64(4*,#4�4�,#��&(:$6#$&�3$�,++$($:%*,7$&(4��

�(� *4#,7$&(4� ,##4� .&#$%$1;4� 3$� 1&.4*%/*,� ,3&%%,%4� .4*� +$%$6,*4� $� *$:1;$� 1&((4::$� :$� *$(-$,� ,� =/,(%&�

34%%,6#$,%&� (4## $()&*+,%$-,� =/,#$%,%$-,� $(� *4#,7$&(4� ,##4� &.4*,7$&($� 3$� 1,*%&#,*$77,7$&(4� >$()*,� %,-&#,�

�"@��

�

����(���)�����	�����	���

�#� *$:1;$&� 3$� 1&(%*&.,*%4� *,..*4:4(%,� $#� *$:1;$&� 1;4� #,� 1&(%*&.,*%4� 3$� /(,� %*,(:,7$&(49� ,-4(%4� ,3�

&664%%&�34%4*+$(,%$�:%*/+4(%$�)$(,(7$,*$9�*$:/#%$�$(,34+.$4(%4�.*$+,�34#�*46&#,+4(%&�34##,�%*,(:,7$&(4�

:%4::,�4�1&()$6/*,�/(,�.,*%$1&#,*4�),%%$:.41$4�34#�*$:1;$&�3$�1*43$%&�1;4�:$�+,($)4:%,�1&(�*$)4*$+4(%&�,3�

,#1/(4� %$.&#&6$4� 3$� %*,(:,7$&($9� ,-4(%$� ,3� &664%%&�34%4*+$(,%$� :%*/+4(%$� )$(,(7$,*$9� :.41$)$1,+4(%4�

$(3$-$3/,%$�3,##,�(&*+,%$-,��

�,� 64:%$&(4� 4� $#� 1&(%*&##&� 34#� *$:1;$&� 3$� 1&(%*&.,*%4� :$� 1&##&1,� (4#� .$I� ,+.$&� :$:%4+,� 3$� 64:%$&(4� 4�

1&(%*&##&�34$�*$:1;$�34##,��,::,��/*,#4��43�<�,*%$1&#,%&�4�)&*+,#$77,%&�(4##,�:.41$)$1,�(&*+,%$-,�$(%4*(,��

�(�%,#4�,+0$%&9�#4�.&#$%$1;4�$(4*4(%$�#,�64:%$&(4�34#�*$:1;$&�:$�0,:,(&�:/$�:46/4(%$�.*$(1$.,#$�4#4+4(%$��
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�� 341#$(,7$&(4� 34##,� .*&.4(:$&(4� ,#� *$:1;$&� $(� %4*+$($� 3$� #$+$%$� &.4*,%$-$� .4*� #,� (46&7$,7$&(4� 346#$�

:%*/+4(%$� )$(,(7$,*$� #,� 1/$� 34)$($7$&(4� .&66$,� :/##,� 3$:%$(7$&(4� %*,� 1&(%*&.,*%$� 3$� *$)4*$+4(%&� 4�

1&(%*&.,*%$�,114%%,%4A�

�� *4:%*$7$&(4�:/6#$�:%*/+4(%$�)$(,(7$,*$�(46&7$,0$#$9�$(�%4*+$($�:$,�3$�:%*/+4(%$�(&(�,++$::$0$#$�:$,�3$�

#$+$%$� ,## ,++$::$0$#$%C� .4*� :$(6&#,� &.4*,7$&(4� &� 1&+.#4::$-$� .4*� %$.&#&6$,� 3$� :%*/+4(%&5)&*+,�

%41($1,A�

�� 34#46;4�>$(�%4*+$($�3$�:&664%%&�34#46,%&�4�#$+$%$�6$&*(,#$4*$@���

�

�(�.,*%$1&#,*49�(4##,�:14#%,�34##4�1&(%*&.,*%$�:4#47$&(,%4�# ,*4,�)$(,(7,�$(3$-$3/,9�:/##,�0,:4�34##4�#$(44�

6/$3,�.*4:4(%$�(4#��46&#,+4(%&�34##,��$(,(7,�4�(4##4�*4#,%$-4�3$:.&:$7$&($�,%%/,%$-49�(&(1;E�:/##,�0,:4�

34$� #$+$%$� &.4*,%$-$� 34)$($%$� .4*� #,� 64:%$&(4� 34#� *$:1;$&� 3$� 1&(%*&.,*%49� #,� .&::$0$#$%C� 3$� 1&(1#/34*4�

# &.4*,7$&(4�1&(�/(,�:.41$)$1,�1&(%*&.,*%4��

�&(�*$6/,*3&�,##4�%41($1;4�3$�+$:/*,7$&(49�#,��,::, ��/*,#4��/%$#$77,�$#�+4%&3&�34#�-,#&*4�1&**4(%4�.4*�

#,� +$:/*,7$&(4� 34#� *4#,%$-&� *4=/$:$%&� .*/34(7$,#4� ,� )*&(%4� 34##4� 4:.&:$7$&($� $(� :%*/+4(%$� 34*$-,%$�

)$(,(7$,*$�4�1*43$%$7$�(46&7$,%$�)/&*$�0&*:,�>���@�4�34##4�&.4*,7$&($�1&(�*46&#,+4(%&�,�#/(6&�%4*+$(4�

>�
�@���

�&(�*$)4*$+4(%&9�$(-4149�,##4�&.4*,7$&($�.*&(%$�1&(%*&�%4*+$(4�,%%$-4�:/�%$%&#$�&�+4*1$9�,##4�&.4*,7$&($�3$�

1&(14::$&(4�&�,::/(7$&(4�3$�%$%&#$�&�+4*1$�$(�.*4:%$%&�4�)$(,(7$,+4(%$�1&(�+,*6$($�>&.4*,7$&($�
��@9�#,�

�,::,� �/*,#4� � /%$#$77,�$#�+4%&3&� :4+.#$)$1,%&�>$(� ,::4(7,�3$�&.4*,7$&($�1#,::$)$1,%4�(4#� .&*%,)&6#$&�3$�

(46&7$,7$&(4@���

�

����(���)�������	���

�#� *$:1;$&� 3$� +4*1,%&� <� $#� *$:1;$&� 64(4*,%&� 3,## &.4*,%$-$%C� :/$� +4*1,%$� *$6/,*3,(%$� 6#$� :%*/+4(%$�

)$(,(7$,*$9�#4�-,#/%4�4�#4�+4*1$��

�,� �,::,� �/*,#4� � ;,� ,3&%%,%&� #,� +4%&3&#&6$,� :%,(3,* 3$77,%,� .4*� #,� 34%4*+$(,7$&(4� 34$� *4=/$:$%$�

.,%*$+&($,#$�,�)*&(%4�34$�*$:1;$�3$�+4*1,%&�64(4*,%$�3,## &.4*,%$-$%C�*$6/,*3,(%4�6#$�:%*/+4(%$�)$(,(7$,*$9�

#4�-,#/%4�4�#4�+4*1$���,#4�+4%&3&#&6$,�.*4-434�$#�1,#1&#&�34#�*4=/$:$%&�:/##,�0,:4�34#�1�3��?,..*&11$&�,�

0#&11;$?�>0/$#3$(6F0#&1G�,..*&,1;@9�:41&(3&�$#�=/,#4�$#�*4=/$:$%&�1&+.#4::$-&�<�3,%&�3,##,�:&++,�34$�

*4=/$:$%$�3$�1,.$%,#4�34%4*+$(,%$�,�)*&(%4�34$�:$(6&#$�*$:1;$�3$�+4*1,%&��

�4## ,+0$%&� 34#� *$:1;$&� 3$� +4*1,%&9� #,� (&*+,%$-,� $34(%$)$1,� 4� 3$:1$.#$(,� $#� %*,%%,+4(%&� 34$� :46/4(%$�

*$:1;$�� *$:1;$&� 3$� 1,+0$&� 4� 3$� .&:$7$&(4� :/� +4*1$� >1&(� *$)4*$+4(%&� ,## $(%4*&� 0$#,(1$&@9� *$:1;$&� 3$�

.&:$7$&(49� *46&#,+4(%&� 4� 1&(14(%*,7$&(4� >1&(� *$)4*$+4(%&� ,#� .&*%,)&6#$&� 3$� (46&7$,7$&(4� ,� )$($� 3$�

-$6$#,(7,@��

�(�.,*%$1&#,*49�#,��,::,��/*,#4�1,#1&#,�$#�*4=/$:$%&�.,%*$+&($,#4�,�)*&(%4�34#��
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�� *$:1;$&�3$�1,+0$&� �*,..*4:4(%,�$#�*$:1;$&�3$�:/0$*4�.4*3$%4�.4*�4))4%%&�3$�,--4*:4�-,*$,7$&($�34$�1&*:$�

34##4� 3$-$:4� 4:%4*4� :/� %/%%4� #4� .&:$7$&($� 34%4(/%4�3,##,� �,::,� �/*,#4� $(3$.4(34(%4+4(%4� 3,#�

.&*%,)&6#$&�3$�,##&1,7$&(4A�

�� *$:1;$&�3$�.&:$7$&(49�3$�*46&#,+4(%&�4�3$�1&(14(%*,7$&(4��#,��,::,��/*,#49�./*�(&(�4::4(3&�%4(/%,�

,#� *$:.4%%&� 3$� 34%%$� *4=/$:$%$9� � .&$1;E� $#� '.&*%,)&6#$&� 3$� (46&7$,7$&(4� ,$� )$($� 3$� -$6$#,(7,2� >34)$($%&�

1&+4�:&++,�$(�-,#&*4�,::&#/%&�34##4�.&:$7$&($�#/(6;4�4�1&*%4@�<�$()4*$&*4�,#���.4*�14(%&�34#�%&%,#4�
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����(��������	�
���
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�#� *$:1;$&� &.4*,%$-&9� 1&((,%/*,%&� (4## 4:4*1$7$&� 34## ,%%$-$%C� 0,(1,*$,9� <� 64(4*,%&� %*,:-4*:,#+4(%4� 3,�

%/%%$�$�.*&14::$�,7$4(3,#$�� �(�64(4*,#49�#4�.*$(1$.,#$�)&(%$�3$�+,($)4:%,7$&(4�34#�*$:1;$&�&.4*,%$-&�:&(&�
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&00#$6;$� .*&)4::$&(,#$� -4*:&� $� 1#$4(%$� &--4*&� ,##,�(,%/*,� &� 1,*,%%4*$:%$1;4� 34$� .*&3&%%$9� ,$� 3,(($� 3,�

4-4(%$�4:%4*($�4�,##,�3$:)/(7$&(4�34$�:$:%4+$�$()&*+,%$1$���

�(�=/,(%&�*$:1;$&�%*,:-4*:,#4�*$:.4%%&�,$� .*&14::$9�$#�*$:1;$&�&.4*,%$-&�%*&-,�$� .*4:$3$�3$�1&(%*&##&�4�3$�
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�,�3$:1$.#$(,�$(�-$6&*4�<�%*,:)4*$%,�,(1;4�(4##4�.*&143/*4�$()&*+,%$1;4�1&(�# &0$4%%$-&�3$�.*4:$3$,*49�(4#�

1&(%$(/&9� #,� 1&**4%%,� ,%%*$0/7$&(4� 34##4� ,0$#$%,7$&($� 43� $#� *$:.4%%&� 34##4� :46*46,7$&($� )/(7$&(,#$� $(�

1&4*4(7,�1&(�$�*/&#$��

�$4(%*,� %*,� $� .*4:$3$� ,� +$%$6,7$&(4� 3$� %,#$� *$:1;$�,(1;4� # ,3&7$&(49� 1&(� 34#$04*,� 34#� �&(:$6#$&� 3$�

�++$($:%*,7$&(4� (�� ��5�""D� 34#� "!� ,6&:%&� �""D9� 3$� / (� '�$,(&� 3$� �&(%$(/$%C� �.4*,%$-,29� -&#%&� ,�

1,/%4#,*4�#,��,::,��/*,#4��,�)*&(%4�3$�4-4(%$�1*$%$1$�1;4�.&::&(&�$()$1$,*(4�#,�.$4(,�&.4*,%$-$%C��

�$:1$.#$(,� 4� 1&(%*&##$� 3$� #$(4,� :&(&� *46&#,+4(%,%$�3,#� �&(:$6#$&� 3$� ,++$($:%*,7$&(49� ,%%/,%$� 3,##,�

�$*47$&(4�4�,66$&*(,%$9�&*3$(,*$,+4(%49�3,$�*4:.&(:,0$#$�:.41$,#$:%$1$��

�&(�*$)4*$+4(%&�,$�.*4:$3$�&*6,($77,%$-$9�.&$9�,::/+4�*$#4-,(7,�# $:%$%/7$&(4�34##,�)/(7$&(4�3$�1&()&*+$%C�

>1&+.#$,(14@9�34./%,%,�,#�.*4:$3$&�43�,#�1&(%*&##&�34#�*$:.4%%&�34##4�(&*+4�4�1;4�)&*($:14�/(�:/..&*%&�
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*$.&*%,*4� .4*3$%4� *$#4-,(%$� 1&(:46/4(%$� ,##,� -$&#,7$&(4� 3$� (&*+,%$-,� 4:%4*(,� >#466$� &� *46&#,+4(%$@� &�
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3 $(%4*4::4�34*$-,(%4�3,6#$�$+.,%%$�34##4�-,*$,7$&($�,--4*:4�34$�%,::$�3$�$(%4*4::4�:/##4�,%%$-$%C�3$-4*:4�

3,�=/4##4�,##&1,%4�(4#�.&*%,)&6#$&�3$�(46&7$,7$&(4�3$�-$6$#,(7,��
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&*$77&(%4� %4+.&*,#4� 3$� ��� +4:$�� �,� :$+/#,7$&(4� $+.$46,� /( $.&%4:$� 3$� 1&:%,(7,� 34##4� +,::4� 34##,�
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#$-4##&�3$�%,::$�.,*$�,�Q5F�""�./(%$�0,:49�,(3,(3&� ,�$:&#,*4�#,�-,*$,0$#$%C�3$�+,*6$(4�4�.,%*$+&($&�(4$�
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.&:%4�,�%,::&�)$::&9�$(3$1$77,%&�43�,++$($:%*,%&�3,##,��,::,��/*,#4��1&(:4(%4�3$�,..*477,*4�$#�6*,3&�3 $�

*$6$3$%C�34#�+,*6$(4�$(�1&(%4:%&�3$�+&-$+4(%&�34$�%,::$�3$�+4*1,%&�4�3$�$.&%$77,*4�.4*�%4+.&�.&::$0$#$�

1&**4%%$-$��

�4� ,(,#$:$� 3$� ���� -4(6&(&� .*4:4(%,%4� 3,#� �4)4*4(%4� ���� ,#� �&+$%,%&� ���9� $#� =/,#4� -,#/%,�

.4*$&3$1,+4(%4�# ,(3,+4(%&�34## 4:.&:$7$&(4�,#�*$:1;$&�3$�%,::&�34## $:%$%/%&9�1&(�*$)4*$+4(%&�,#�*$:1;$&�
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)$(,(7$,*4� &--4*&� 34#� ),%%&� 3$� 4::4*4� 1&:%*4%%,� ,� :&:%4(4*4� 1&:%$� +&#%&� ,#%$� .4*� ),*� )*&(%4� ,$� .*&.*$�

$+.46($���
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3$�,::$1/*,*:$�1;4�:/::$:%,�#,�1,.,1$%C�3$�)$(,(7$, *4�# ,%%$-&�4�3$�),*�)*&(%4�,6#$�$+.46($�3$�.,6,+4(%&�3$�

+43$&�4�#/(6&�%4*+$(4��

�� .,*%$*4� 3,##,� :41&(3,� +4%C� 34#� �""�� #,� �,::,� �/*, #4� � +$:/*,9� +&($%&*,� 4� 1&(%*&##,� #,� .*&.*$,�

.&:$7$&(4� 3$� #$=/$3$%C� 3$� 0*4-4� .4*$&3&� >)$(&� ,� ���+4:$@� :/##,� 0,:4� 34#� 1,#1&#&� 346#$� :0$#,(1$� >6,.@�

.4*$&3,#$�4�1/+/#,%$�34##,�+,%/*$%K�#,334*�4#,0&*,%,� (4## ,+0$%&�34##4� (/&-4�3$:.&:$7$&($�3$� -$6$#,(7,�

.*/34(7$,#4���

�(&#%*49�#,��,::,��/*,#4��,::/+4�,�*$)4*$+4(%&�#4�4 OF*46&#4�:/##,�%*,:)&*+,7$&(4�34##4�:1,34(74�34##,�

�,(1,�3 �%,#$,�.4*�$#�1&(%*&##&�34##,�#$=/$3$%C�:%*/%%/*,#4�>&#%*4�$����+4:$@��

�,� +,%/*$%K�#,334*�/%$#$77,%,�3,##,��,::,��/*,#4��$+.$46,�$�3,%$�4:%*,%%$�3,#�3$.,*%$+4(%,#4�34##,��,::,�

�/*,#4� � 1&(� )*4=/4(7,� +4(:$#4� ,##,� 3,%,� 3$� )$(4� +4: 4� =/,#4� .*$(1$.,#4� )&(%4� ,#$+4(%,(%4�� �(�

.,*%$1&#,*49�4::,�<�:%,%,�1&:%*/$%,�:/##,�0,:4�34#�13��'+4%&3&�$0*$3&29�$(%4*+43$&�%*,�# 2,..*&11$&�346#$�

:%&1G2�4�=/4##&�34$�')#/::$�3$�1,::,2A�%,#4�+4%&3&9�&#%*4�,3�,##&1,*4�$�)#/::$�3$�1,::,�34##4�.&:%4�,%%$-4�4�

.,::$-4� :/##,�0,:4�34##,�#&*&� -$%,� *4:$3/,9� .*4-434 �#,�1,%46&*$,� *,..*4:4(%,%,�3,##&� :%&1G�3$� ,%%$-$%C�

)$(,(7$,*$4� .*&(%,+4(%4� +&(4%$77,0$#$� >���@9� &::$,�#4� 3$:.&($0$#$%C� 3$� 0,:4� +&(4%,*$,� 4� #4� ,%%$-$%C�

*,.$3,+4(%4� 1&(-4*%$0$#$� $(� 0,:4� +&(4%,*$,� ,%%*,-4*:&� #,� #$=/$3,7$&(4� 34##4� *4#,%$-4� .&:$7$&($� 45&�

# &%%4($+4(%&�3$�#$(44�3$�1*43$%&�1&(1434(3&#4�$(�6,*,(7$,���

� ,##&1,7$&(4� (4##4� -,*$4� ),:14�%4+.&*,#$�34$� )#/::$�3$�1,::,� 64(4*,%$�3,##4�3$-4*:4�%$.&#&6$4�3$� .&:%4�

,%%$-4�>3$-4*:4�3,�=/4##4�*$1&+.*4:4�(4##4����@�4�.,::$-4�<�4))4%%/,%,�:/##,�0,:4�34$�:46/4(%$�1*$%4*$��

- 1&##&1,7$&(4�$(�0,:4�,##4�*$:.4%%$-4�3,%4�3$�*46&#,+4(%&�45&�4:$6$0$#$%C�34$�)#/::$�14*%$�&*$6$(,%$�

3,�.&:%4�.,%*$+&($,#$�1&(�:1,34(74�1&(%*,%%/,#+4(%4�34%4*+$(,%4���4�.&:%4�,%%$-4�*4#,%$-4�,3�

                                                 
� � � ,*4,� )$(,(7,� 4))4%%/,� #4� ,(,#$:$� *4#,%$-4� ,##,� #$=/$3$%C� 1&(� # ,/:$#$&� 346#$� :%*/+4(%$� 3$� :/..&*%&�3$� 1/$� 3$:.&(4� >3,%$�
64:%$&(,#$9��4.&*%����9�+,%/*$%K�#,334*9�R@��
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�� )#/::$�3$�1,::,�$++43$,%,+4(%4�*4,#$77,0$#$�3,## /%$#$77&�34$�%$%&#$�*$4(%*,(%$�%*,�#4� ���� :&(&9�$(-4149�

34%4*+$(,%$� ,..#$1,(3&� /(� ;,$*1/%� 34#� �P� $(� 1&(:$34*,7$&(4� 3$� /(&� :1,*%&� +43$&� .*/34(7$,#4�

$(3$-$3/,%&�:/##,�0,:4�3$�=/4##$�,..#$1,%$�(4## ,+0$%&�34##4�&.4*,7$&($�3$�*$)$(,(7$,+4(%&�.*4::&�#,��,(1,�

�4(%*,#4�	/*&.4,���

�,#4� *$.,*%$7$&(4�34$� )#/::$�3$�1,::,�34##4� .&:%4� ,%%$-4�4� .,::$-4� :/##4� ),:14�%4+.&*,#$�34##,�+,%/*$%K�

#,334*� <� -&#%,� ,� *$)#4%%4*4�#4� ,:.4%%,%$-4�34##,� �,::,� �/*,#4� � 43�<9�=/$(3$9� *4#,%$-,� ,3� /(� =/,3*&�3$�

&.4*,%$-$%C�&*3$(,*$,�&�+&34*,%,+4(%4�%4:&�:&%%&�$#�.*&)$#&�34##,�#$=/$3$%C��

�4## ,+0$%&�34#�
41&(3&��$#,:%*&�3$��,:$#4,��9�;,((&�,-/%&�#/&6&�(4#��""���346#$�,..*&)&(3$+4(%$�.4*�

#,�34)$($7$&(4�F�4�1&(:46/4(%4�,3&7$&(4�F�3$�/(,�*46&#,+4(%,7$&(4�$(%4*(,�:/##,�64:%$&(4�4�1&(%*&##&�

34##,�#$=/$3$%C��

�(� .,*%$1&#,*4�#,� �,::,� �/*,#4� � ;,�34)$($%&�4� :/114 ::$-,+4(%4�$+.#4+4(%,%&�� /(,� *46&#,+4(%,7$&(4�

$(%4*(,�.4*�#,�64:%$&(4�43�$#�1&(%*&##&�34##,�#$=/$3$%C�:&%%&�)&*+,�3$��$:.&:$7$&($�34##,�3$*47$&(4�.4*�#4�

)/(7$&($�1&$(-&#%4�(4##,�64:%$&(4�4�(4#�1&(%*&##&�34##,�#$=/$3$%C��

�,��,::,��/*,#4�9�,%%*,-4*:&�=/4:%4��$:.&:$7$&($�$( %4(34�.4*:46/$*4�/(�3/.#$14�&0$4%%$-&��

��� #,�64:%$&(4�34##,�#$=/$3$%C�&.4*,%$-,�)$(,#$77,%,�,�6,*,(%$*4�#,�1,.,1$%C�34##,��,::,��/ *,#4��3$�

),*� )*&(%4� ,6#$� $+.46($� 3$� .,6,+4(%&� .4*� 1,::,9� .*4 -$:%$� 4� $+.*4-$:%$9� 3$� 0*4-4� %4*+$(4�

>)$(&�,����+4:$@A�

��� #,�64:%$&(4�34##,�#$=/$3$%C�:%*/%%/*,#4�-&#%4�,�+,(%4(4*4�/(�,346/,%&�*,..&*%&�%*,�.,::$-$ %C�

1&+.#4::$-4�4�,%%$-$%C�,�+43$&5#/(6&�%4*+$(4���
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#$=/$3$%C� -4*$)$1,(3&� :$,� 6#$� :0$#,(1$� .4*$&3,#$� >6,.� .4*$&3,#$@� :$,� 6#$� :0$#,(1$� 1/+/#,%$� >6,.� 1/+/#,%$@�

:/##4�3$-4*:4�),:14�%4+.&*,#$�34##,�+,%/*$%K�#,334*�+43$,(%4�$�*4.&*%�.*&3&%%$�+4(:$#+4(%4�(4## ,+0$%&�
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),00$:&6($�3$�#$=/$3$%C� ,� �� +4:4�4� ,� ��� +4:$9�=/,(%$)$1,%$�$(� 0,:4� ,6#$�4#4+4(%$�+4%&3&#&6$1$� :&.*,�

4:.&:%$�*4#,%$-$�,3�/(&�:14(,*$&�3$�+&34*,%,�%4(:$&(49�%*,+$%4�# /%$#$77&�34##4�����34##,��,::,��/*,#4�9�
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+43$,(%4�$#��4.&*%�3$��$=/$3$%C��4:%$&(,#4�(4## ,+0$%&�34#�=/,#4�#,��,::,��/*,#4��:$+/#,�# ,(3,+4(%&�
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.$,(&�&.4*,%$-&�,((/,#4��
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,+0$%&�#,� �,::,� �/*,#4� � ./N� -4*$)$1,*4�#,� .*&.*$,� . &:$7$&(4� *4#,%$-,� (4## ,+0$%&�3$�3$-4*:$� :$:%4+$�3$�

1&()*&(%&�,-4(%$�,3�&664%%&��,(1;4�3$�1*43$%&�1&&.4*,%$-&�,34*4(%$�,#�
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=/,#4�,(,#$77,�# ,(3,+4(%&�346#$�$(3$1,%&*$�:%,%$1$�3$�#$=/$3$%C�,���+4:4�4�,����+4:$9�# ,(3,+4(%&�346#$�

$(3$1,%&*$�3$�%*,:)&*+,7$&(4�34##4�:1,34(74�4�6$/3$1,�#,�#$=/$3$%C�,7$4(3,#4�.*&:.4%%$1,�$(�*4#,7$&(4�,##&�

:-$#/..&� 34#� .$,(&� &.4*,%$-&� ,((/,#4� -,#/%,(3&� #,� 1 &(:$:%4(7,� 4� 3$:%*$0/7$&(4� 34$� ),00$:&6($� 3,�
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3,#� 
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+&($%&*,*4�4�1&(%*&##,*4�$(�+,($4*,�4))$1$4(%4�6#$�$+.$46;$�4�#4�)&(%$�,..#$1,(3&�*46&#4�>#$(44�6/$3,�4�

.*&143/*4@�1;4�1&(:4(%,(&�3$�1&(%4(4*4�%,#4�%$.&#&6$,�3$�*$:1;$&��
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(i) Fair Value 
Lordo 

Positivo 

(ii) Riduzione 
per 

compensazione 
Lordo 

compensato 

(iii) Fair value 
positivo netto (al 

netto degli 
accordi di 

compensazione) 

(iv) Garanzie 
Reali 

(v) Fair value 
netto (al netto 

delle 
compensazioni 

e delle 
garanzie) 

(vi) EAD, 
secondo 
metodo 

standard 

(vii) Valore 
nozionale 
derivati 

creditizi a 
copertura 

rischio 
controparte 

�� � � �� � ��� � � � � � �

Totale Derivati 
OTC       0 � 94   

Totale SFT       0   14.331   

Totale LST       0   85   
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